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NOTICE

NOTICE is hereby given that the Forty Sixth (46™) Annual General Meeting of the Members of Dhoot Industrial
Finance Limited will be held on Friday, 27" September, 2024 at 02:30 P.M. through other audio visual means
to transact the following businesses :

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet of the Company as at 31 March, 2024 and
Profit and Loss Account for the year ended on that date and the Reports of the Director’s and Auditor’s
thereon.

2. To appoint a Director in place of Mr. Rohit Rajgopal Dhoot (DIN: 00016856), who retires by rotation and
being eligible, offers himself for re-appointment.

3. To declare Final Dividend of Rs. 1.50/- per Equity Share of the face value of Rs. 10/- each for the
financial year ended March 31, 2024.

SPECIAL BUSINESS:
4. To appoint Mr. Bhairav Surendra Sheth (DIN: 10664819) as an Independent Director.

To consider and if thought fit, to pass, with or without modification(s), the following resolution, as an
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and any other applicable
provisions of the Companies Act, 2013 (“the Act”) and the Companies (Appointment and Qualification of
Directors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time
being in force) read with Schedule 1V to the Act and Regulation 16(1)(b) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”),
Mr. Bhairav Surendra Sheth (DIN: 10664819), who has submitted a declaration that he meets the
criteria for independence as provided in Section 149(6) of the Companies Act, 2013, and the rules made
thereunder and Regulation 16(1) (b) of the Listing Regulations and is eligible for appointment, and in
respect of whom the Company has received a notice in writing in terms of Section 160(1) of the Act, be
and is hereby appointed as an Independent Director of the Company, not liable to retire by rotation, for
term of five consecutive years with effect from 01t October, 2024 to 30" September, 2029;

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all such acts,
deeds and things and take all such steps as may be necessary, proper or expedient to give effect to this
resolution.”

5. To appoint Mr. Vishal Shital Jain (DIN: 02455598) as an Independent Director.

To consider and if thought fit, to pass, with or without modification(s), the following resolution, as an
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and any other applicable
provisions of the Companies Act, 2013 (“the Act”) and the Companies (Appointment and Qualification of
Directors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time
being in force) read with Schedule 1V to the Act and Regulation 16(1)(b) of the Securities and Exchange
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Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”),
Mr. Vishal Shital Jain (DIN: 02455598), who has submitted a declaration that he meets the criteria for
independence as provided in Section 149(6) of the Companies Act, 2013, and the rules made thereunder
and Regulation 16(1) (b) of the Listing Regulations and is eligible for appointment, and in respect of
whom the Company has received a notice in writing in terms of Section 160(1) of the Act, be and is
hereby appointed as an Independent Director of the Company, not liable to retire by rotation, for term of
five consecutive years with effect from 01 October, 2024 to 30" September, 2029;

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all such acts,
deeds and things and take all such steps as may be necessary, proper or expedient to give effect to this
resolution.”

6. Revision in the remuneration of Mr. Rohan Rohit Dhoot, President of the Company.

To consider and, if thought fit, to passwith or without modification(s), the following resolution as a
Special resolution:

“RESOLVED THAT pursuant to the provisions of Section 188(1)(f) of the Companies Act, 2013, Rule
15(3) of the Companies (Meeting of Board and its Powers) Rules, 2014 and Regulation 23 of the
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirement) Regulations,
2015 (“SEBI LODR") and applicable clauses of the Articles of Association and other applicable provisions,
if any (including any statutory modification or enactment thereof for the time being in force) consent of
the Members of the Company be and is hereby accorded to revision in remuneration of Mr. Rohan Rohit
Dhoot, who holds and continues to hold an office or place of profit in the Company as ‘President’ to
enable him draw a total remuneration exceeding INR 2.50 Lakhs per month subject to maximum
remuneration uptol0 Lakhs per month with effect from 01t October, 2024.

RESOLVED FURTHER THAT the Board of Directors (‘the Board’) be and is hereby authorised to review
and determine, from time to time, the term of holding of the said office or place of profit by Mr. Rohan
Rohit Dhoot as ‘President’ or at such higher designation including his remuneration as the Board at its
discretion think fit and proper and to take such steps as may be necessary, proper or expedient to give
effect to this resolution.”

7. To amend Clause lll (A) of the Memorandum of Association by addition of a new clauses to
main objects of the company to be pursued by the company on its incorporation.

To consider and, if thought fit, to passwith or without modification(s), the following resolution as a
Special resolution:

“RESOLVED THAT pursuant to the provisions of section 4, 13 and other applicable provisions, if any,
of the Companies Act, 2013, including any statutory modification or re-enactment thereof for time being
in force and the rules framed thereunder, as amended from time to time and subject to the approval of
the Registrar of Companies, Mumbai and/or any other statutory or regulatory authority(ies), as may be
necessary, the existing Part-A of Clause Il of the Memorandum of Association of the Company be
altered as and in the manner herein below provided:

Following sub-clauses under Part-A of Clause Il be inserted, after the existing sub- clause 2.

3. To carry on business of an investment Company and/or a holding Company, to buy, sell, deal, hold,
invest, disinvest, exchange and surrender stocks, shares, securities, scrips, derivatives, debt
instruments, bonds, debentures, policies, book debts, and claims and commercial papers, government
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or commercial security or any other financial investment instruments of any Company, banks
whether government or non- government, public or private or any local authority whether in India
or abroad, and to promote, subsidize and assist Companies and syndicates in order to promote the
business of Company.

4. To carry on and undertake the business of underwriting, sub-underwriting and act as commission
agents, brokers, sub-brokers for all securities in primary, secondary markets and to act as agents,
managers for rendering portfolio management services and also as investment advisor, to carry on
and undertake the business of Merchant Banking, Issue House, Registrars and Share/Debenture
Transfer Agents and to carry out all activities as may be permitted to Merchant Bankers by
securities and Exchange Board of India and for any other authorities as the case may be.

5. To undertake the business as general traders and merchants, and buy, sell, export, import, deal in
commodities, goods, metals, things, contracts of all types, to deal in any commodity market,
commodity exchange, spot exchange, for itself, transaction in the nature of hedging, spot trading,
forward commodity contracts, rate swaps, commodity future/swaps, commodity options, Futures
and options and in derivatives of all the commodities including but not limited to Aluminium, copper,
cotton, CPO, Crude oil, Gold, Gold guinea, Gold, Gold pelal, Kapas, Lead, Mentha oil, Natural gas.
Nickel, Rubber, Silver, Silver, Zinc, Bajra, Barley. Castor, Chana, Dhaniya, Cotton, CPO, Guarguin,
Guarsced, Gur, Maize, Moong, Sesame seed, Steel, all types of Chemicals, paper, polyners, PP/
HDPE bags and fabricswhether for the purpose of trading, investment, hedging, arbitrage, or any
other purpose, whether in India or abroad and to undertake the activity of warehousing and
processing as may be required for the aforesaid purpose(s).

6. To underwrite, acquire, take up and hold shares, stocks, debentures, debenture-stock, bonds,
obligations and securities issued or guaranteed by any company constituted or carrying on business
in India or in any foreign country; and debentures, debenture-stocks, bonds, obligations and
securities issued or guaranteed by any government, sovereign ruler, commissioner, public body, or
authority, supreme, municipal, local or otherwise, whether in India or any foreign country.

7. To acquire any such shares, stocks, debentures, debenture-stock, bonds, obligations or securities
by original subscription, tender, purchase, exchange or otherwise, and to subscribe for the same,
either conditionally or otherwise, and to guarantee the subscription thereof, and to exercise and
enforce all rights and powers conferred by or incidental to the ownership thereof.

8. To lend and advance money or to give credit to such persons or companies and on such terms as
may seem expedient and, in particular, to customers and others having dealing with the Company
and to guarantee the performance of any contract or obligation and the payment of money of or by
any such persons or companies and generally to give guarantees and indemnities.

9. To invest and deal with the moneys of the Company not immediately required in such manner as
may from time to time be determined.

10. To receive money on deposit or loan and borrow or raise money in such manner as the Company
shall think fit, and, in particular, by the issue of debentures, or debenture-stock (perpetual or
otherwise) and to secure the payment of any money borrowed, raised or owing by mortgage,
charge or lien upon all or any of the property or assets of the Company (both present and future)
including its uncalled capital, and also by a similar mortgage, charge or lien to secure and guarantee
the performance by the Company or any other person or company of any obligation undertaken by
the Company or any person or company as the case may be.
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RESOLVED FURTHUR THAT relevant clauses under Part B which are similar to clauses mentioned
above are hereby deleted to avoid duplication.

RESOLVED FURTHUR THAT necessary revision in numbering the clauses of the Memorandum of
Association of the Company shall be carried out;

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all such acts,
deeds and things and take all such steps as may be necessary, proper or expedient to give effect to this

resolution.”

Registered Office: By Order of the Board

504, Raheja Centre, For DHOOT INDUSTRIAL FINANCE LIMITED

214, Nariman Point,

Mumbai — 400 021. Sd/-
Sneha Shah

Place: Mumbai Company Secretary

Date: 22/08/2024 Membership No.-28734

NOTES:

1. In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has vide its
circular dated May 5, 2020 read with circulars dated April 8, 2020 and April 13, 2020 (collectively
referred to as “MCA Circulars”) permitted the holding of the Annual General Meeting (“AGM”) through
VC / OAVM, without the physical presence of the Members at a common venue. In compliance with the
provisions of the Companies Act, 2013 (“Act”), SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”) and MCA Circulars, the AGM of the Company is being
held through VC / OAVM.

2.  The relevant details, pursuant to Regulations 26(4) and 36(3) of the SEBI Listing Regulations and
Secretarial Standard on General Meetings issued by the Institute of Company Secretaries of India, in
respect of Director seeking appointment/re-appointment at this AGM is annexed.

3. Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is entitled to
appoint a proxy to attend and vote on his/her behalf and the proxy need not be a Member of the
Company. Since this AGM is being held pursuant to the MCA Circulars through VC / OAVM, physical
attendance of Members has been dispensed with. Accordingly, the facility for appointment of proxies
by the Members will not be available for the AGM and hence the Proxy Form and Attendance Slip are not
annexed to this Notice.

4. Institutional / Corporate Shareholders (i.e. other than individuals / HUF, NRI, etc.) are required to send a
scanned copy (PDF/JPG Format) of its Board or governing body Resolution/Authorization etc., authorizing
its representative to attend the AGM through VC / OAVM on its behalf and to vote through remote
e-voting. The said Resolution/Authorization shall be sent to the Scrutinizer by email through its registered
email address to isha@spassociates.co with a copy marked to evoting@nsdl.co.in.

5. As per Regulation 40 of SEBI Listing Regulations, as amended, securities of listed companies can be
transferred only in dematerialized form with effect from, April 1, 2019, except in case of request
received for transmission or transposition of securities. In view of this and to eliminate all risks associated
with physical shares and for ease of portfolio management, members holding shares in physical form
are requested to consider converting their holdings to dematerialized form. Members can contact the
Company or Company’s Registrars and Transfer Agents for assistance in this regard.
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6. To support the ‘Green Initiative’, Members who have not yet registered their email addresses are
requested to register the same with their DPs in case the shares are held by them in electronic form and
with Link intime in case the shares are held by them in physical form.

7. Members are requested to intimate changes, if any, pertaining to their name, postal address, email
address, telephone/ mobile numbers, Permanent Account Number (PAN), mandates, nominations, power
of attorney, bank details such as, name of the bank and branch details, bank account number, MICR
code, IFSC code, etc., to their DPs in case the shares are held by them in electronic form and to
Linkintime in case the shares are held by them in physical form.

8. As per the provisions of Section 72 of the Act, the facility for making nomination is available for the
Members in respect of the shares held by them. Members who have not yet registered their nomination
are requested to register the same by submitting Form No. SH-13. Members are requested to submit the
said details to their DP in case the shares are held by them in electronic form and to Linkintime in case
the shares are held in physical form.

9. Members holding shares in physical form, in identical order of names, in more than one folio are
requested to send to the Company or Link intime, the details of such folios together with the share
certificates for consolidating their holdings in one folio. A consolidated share certificate will be issued
to such Members after making requisite changes.

10. In case of joint holders, the Member whose name appears as the first holder in the order of names as
per the Register of Members of the Company will be entitled to vote at the AGM.

11. Shareholders are requested to forward their queries on the annual report for the financial year ended
March 31, 2024 to the Company on cosecdifl@gmail.com atleast 10 days in advance, to enable us to
keep the required information available at the Meeting.

12. In compliance with the aforesaid MCA Circulars and SEBI Circular dated May 12, 2020, Notice of the
AGM along with the Annual Report 2023-24 is being sent only through electronic mode to those
Members whose email addresses are registered with the Company/ Depositories. Members may note
that the Notice and Annual Report 2023-24 will also be available on the Company’s website
www.dhootfinance.com, websites of the Stock Exchange i.e. BSE Limited at www.bseindia.com and
on the website of NSDL https://www.evoting.nsdl.com.

13. The final dividend of Rs. 1.50/- per equity share as recommended by the Board of Directors for the
Financial Year 2023-2024, if declared by the Members of the Company at this AGM, will be paid on or
after 30/09/2024.

14. September 20, 2024 is fixed as the Record Date for determining the eligibility of Members entitled for the
payment of final dividend for the Financial Year 2023-2024, if declared

15. Pursuant to the Income-tax Act, 1961, as amended by the Finance Act, 2020, dividend income will be
taxable in the hands of Members and the Company is required to deduct tax at source from dividend
paid to Members at the prescribed rates.

16. In order to enable the Company to directly credit the dividend amount in the bank accounts: a. Members
holding shares in demat account are requested to update their Bank Account details with their respective
Depository Participants (‘DPs’). b. Members holding shares in physical form are requested to submit a
covering letter, duly signed relevant ISR forms available at the web-link at https://liiplweb.linkintime.co.in/
KYC-downloads.html along with documents mentioned therein, to Link Intime India Private Limited, C101,
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247 Park, L.B.S. Marg, Vikhroli (West) Mumbai - 400 083. Members holding shares in physical form may
note that if their bank account and other requisite details are not updated with Link Intime by September
30, 2023, their folios shall be frozen and dealt with in accordance with SEBI Circular No. SEBI/HO/
MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated March 16, 2023 which is available on the Company’s website
at https://www.dhootfinance.com.

17. Members are requested to note that pursuant to Section 125(1)(c) of the Act, dividend remaining
unclaimed / unpaid for a period of 7 years from the date it becomes due for payment shall be credited
to the Investor Education and Protection Fund (‘'IEPF’) set up by the Central Government.

18. Pursuant to Section 124(6) of the Act read with the Investor Education and Protection Fund Authority
(Accounting, Audit, Transfer and Refund) Rules, 2016, as amended from time to time, all equity shares
of the Company on which dividend has not been paid or claimed for 7 consecutive years or more shall
be transferred by the Company to IEPF. The Company has written to the concerned Members intimating
them particulars of their equity shares due for transfer. These details are also available on the Company’s
website at https://www.dhootfinance.com. Upon transfer, the Members will be able to claim these
equity sharesonly from the IEPF Authority by making an online application in Web Form IEPF-5, the details
of which are available on IEPF Authority’s website www.iepf.gov.in.

19. As per SEBI Circular dated January 25, 2022, Letter of Confirmation (LOC) has to be issued to Members
for various Investors Service Requests in case of physical holdings. The LOC will be valid for 120 days
from the date of its issue, within which the Member shall make a request to his/her DPs for dematerializing
the underlying securities. In case the Member fails to submit the LOC within the aforesaid period, the
shares shall be transferred to the Suspense Escrow Demat Account of the Company. The methodology
for claiming these shares back from the Suspense Escrow Demat Account shall be in accordance with
SEBI guidelines dated December 30, 2022.

20. Members seeking to inspect the Registers required to be maintained under the Act and all documents
referred to in the Notice and Explanatory Statement can send an email to cosecdifl@gmail.com.

21. Members who have not registered their e-mail addresses so far, are requested to register the same
with Link Intime in case of physical holding and with the Depository through their DPs in respect of
electronic holding.

22. Attention of the Members holding shares in physical form is drawn to SEBI circular No. SEBI/HO/MIRSD/
MIRSD-PoD-1/P/CIR/2023/37 dated March 16, 2023 which mandates furnishing self-attested copy of
Permanent Account Number (PAN), postal address, mobile number, bank account details, specimen
signature and nomination/declaration to opt-out from nomination by submitting the specified forms to the
Company/Link Intime. The said Circular is available on Company’s website at www.dhootfinance.com
along with relevant documents. The folios wherein any one of the cited document / details are not
available on or after October 1, 2023, shall be frozen by the RTA (i.e. Link Intime) and dealt with in the
manner specified in the Circular

23. Members holding shares in physical form are requested to consider dematerializing their holding as
share transfers cannot be effected in physical form with effect from April 1, 2019 pursuant to SEBI
norms. Further, other service requests like, (i) issue of duplicate securities certificate, (ii) claim from
unclaimed suspense account; (iii) renewal/exchange of securities certificate; (iv) endorsement; (v)
sub-division / splitting of securities certificate; (vi) consolidation of securities certificates/ folios; (vii)
transmission and viii) transposition, will also be processed in electronic form only as per SEBI circular
No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2022/8 dated January 25, 2022. Details with respect to the
same are available on the website of the Company at http://dhootfinance.com/
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24. All Members holding shares in dematerialized form are requested to intimate all changes pertaining to
their bank details/update, e-mail ID/mandates/nominations/ power of attorney/change of name/ change
of address/ contact numbers etc. to their DPs with whom they are maintaining their demat accounts.
Changes intimated to the DP will then be automatically reflected in the Company’s records which will
help the Company and Link Intime to provide efficient and better services. Members holding shares in
physical form are requested to advise such changes to Link Intime.

25. SEBI has mandated the submission of copy of Permanent Account Number (PAN) card by every
participant in securities market. Members holding shares in electronic form are, therefore, requested to
submit the copy of PAN card to their DPs with whom they are maintaining their demat accounts.
Members holding shares in physical form can submit their PAN details to Link Intime.

26. In compliance with MCA Circulars and SEBI Circular dated January 5, 2023, the Notice of the AGM along
with the Annual Report for FY 2023-24 is being sent by electronic mode only to those Members whose
e-mail addresses are registered with Link Intime/DPs, unless any Member has requested for a physical
copy of the same. Members may note that the Notice and Annual Report will also be available on the
Company’s website at www.dhootfinance.com, websites of the Stock Exchanges i.e. BSE Limited at
www.bseindia.com and on www.evoting.nsdl.com.

27. Members attending the AGM through VC / OAVM shall be counted for the purpose of reckoning the
quorum under Section 103 of the Act.

28. Since the AGM will be held through VC / OAVM, the Route Map is not annexed in this Notice.

29. Explanatory Statement, pursuant to Section 102 of the Companies Act, 2013 in respect of the business
under item no. 4 to 7 above is annexed hereto. The relevant details of the special resolution are
annexed.

30. Instructions for e-voting and joining the AGM are as follows:
VOTING THROUGH ELECTRONIC MEANS

i.  Inview of the massive outbreak of the COVID-19 pandemic, social distancing is a norm to be followed
and pursuant to the Circular No. 14/2020 dated April 08, 2020, Circular N0.17/2020 dated April 13, 2020
issued by the Ministry of Corporate Affairs followed by Circular No. 20/2020 dated May 05, 2020 and
Circular No. 02/2021 dated January 13, 2021 and all other relevant circulars issued from time to time,
physical attendance of the Members to the AGM venue is not required and general meeting be held
through video conferencing (VC) or other audio visual means (OAVM). Hence, Members can attend and
participate in the ensuing AGM through VC/OAVM.

ii.  Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate Affairs,
the facility to appoint proxy to attend and cast vote for the members is not available for this AGM.
However, the Body Corporates are entitled to appoint authorised representatives to attend the AGM
through VC/OAVM and participate thereat and cast their votes through e-voting.

iii. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time
of the commencement of the Meeting by following the procedure mentioned in the Notice. The facility of
participation at the AGM through VC/OAVM will be made available for 1000 members on first come first
served basis. This will not include large Shareholders (Shareholders holding 2% or more
shareholding),Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons
of the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship Committee,
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Auditors etc. who are allowed to attend the AGM without restriction on account of first come first
served basis.

iv. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose
of reckoning the quorum under Section 103 of the Companies Act, 2013.

v. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015 (as amended), and the Circulars
issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13, 2020 and May 05, 2020 the
Company is providing facility of remote e-Voting to itsMembers in respect of the business to be transacted
at the AGM. For this purpose, the Company has entered into an agreement with National Securities
Depository Limited (NSDL) for facilitating voting through electronic means, as the authorized agency.
The facility of casting votes by a member using remote e-Voting system as well as venue voting on the
date of the AGM will be provided by NSDL.

vi. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April13, 2020, the Notice
calling the AGM has been uploaded on the website of theCompany at http://dhootfinance.com/
The Notice can also be accessed from the websites of the Stock Exchanges i.e. BSE Limited at
www.bseindia.com and the AGM Notice is also available on the website of NSDL (agency for providing
the Remote e-Voting facility) i.e. www.evoting.nsdl.com.

vii. AGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies
Act, 2013 read with MCA Circular No. 14/2020 dated April 08, 2020 and MCA Circular No. 17/2020 dated
April 13, 2020,MCA Circular No. 20/2020 dated May 05, 2020 and MCA Circular No. 2/2021 dated
January 13, 2021.

viii. The Board of Directors has appointed Ms. Isha Shah, Company Secretary in Practice (Membership No.
A35253/Certificate of Practice No. 15201) as the Scrutinizer to scrutinize the voting during the AGM and
remote e-voting process in a fair and transparent manner.

ix. The Members who have cast their vote by remote e-voting prior to the AGM may also attend/ participate
in the AGM through VC / OAVM but shall not be entitled to cast their vote again.

X.  The voting rights of Members shall be in proportion to their shares in the paid-up equity share capital of
the Company as on the cut-off date.

xi. A person, whose name is recorded in the register of members or in the register of beneficial owners
maintained by the depositories as on the cut-off date, will only be entitled to avail the facility of remote
e-Voting as well as voting through e-voting system during the AGM

xii. Any person, who acquires shares of the Company and becomes a Member of the Company after
sending of the Notice and holding shares as of the cut-off date, may obtain the login ID and password
by sending a request at evoting@nsdl.co.in. However, if he/she is already registered with NSDL for
remote e-voting then he/she can use his/her existing User ID and password for casting the vote.

xiii. The details of the process and manner for remote e-voting are explained herein below:
Step 1: Log-in to NSDL e-voting system at https://www.evoting.nsdl.com/

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.
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THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE AS
UNDER:-

The remote e-voting period begins on 24" September, 2024, at 10:00 A.M. and ends on
26" September, 2024 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for
voting thereafter. The Members, whose names appear in the Register of Members / Beneficial
Owners as on the record date (cut-off date) i.e. 20" September, 2024, may cast their vote
electronically. The voting right of shareholders shall be in proportion to their share in the
paid-up equity share capital of the Company as on the cut-off date, being 20" September, 2024.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned
below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding
securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are advised to update
their mobile number and email Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders | Login Method

Individual Shareholders 1. Existing IDeAS user can visit the e-Services website of NSDL Viz.
holding securities in https://eservices.nsdl.com either on a Personal Computer or on a
demat mode with NSDL. mobile. On the e-Services home page click on the “Beneficial

Owner” icon under “Login” which is available under
‘IDeAS’section , this will prompt you to enter your existing User ID
and Password. After successful authentication, you will be able to
see e-Voting services under Value added services. Click on
“Access to e-Voting” under e-Voting services and you will be
able to see e-Voting page. Click on company name or e-Voting
service provider i.e. NSDL and you will be re-directed to e-
Voting website of NSDL for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the meeting.

2. If you are not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online
for IDeAS Portal” or click at https://eservices.nsdl.com/
SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing
the following URL: https://www.evoting.nsdl.com/ either on a
Personal Computer or on a mobile. Once the home page of e-Voting
system is launched, click on the icon “Login” which is available
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under ‘Shareholder/Member’ section. A new screen will open. You
will have to enter your User ID (i.e. your sixteen digit demat account
number hold with NSDL), Password/OTP and a Verification Code
as shown on the screen. After successful authentication, you will
be redirected to NSDL Depository site wherein you can see
e-Voting page. Click on company name or e-Voting service
provider i.e. NSDLand you will be redirected to e-Voting website
of NSDL for casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.

4. Shareholders/Members can also download NSDL Mobile App “NSDL
Speede” facility by scanning the QR code mentioned below for
seamless voting experience.

NSDL Mobile App is available on

" App Store ' Google Play

Individual Shareholders 1. Users who have opted for CDSL Easi / Easiest facility, can login
holding securities in through their existing user id and password. Option will be made
demat mode with CDSL available to reach e-Voting page without any further authentication.
The users to login Easi /Easiest are requested to visit CDSL website
www.cdslindia.com and click on login icon & New System Myeasi
Tab and then user your existing my easi username & password.

2. After successful login the Easi / Easiest user will be able to see the
e-Voting option for eligible companies where the e-voting is in
progress as per the information provided by company. On clicking
the e-voting option, the user will be able to see e-Voting page of the
e-Voting service provider for casting your vote during the remote
e-Voting period or joining virtual meeting & voting during the meeting.
Additionally, there is also links provided to access the system of all
e-Voting Service Providers, so that the user can visit the e-Voting
service providers’ website directly.

3. If the user is not registered for Easi/Easiest, option to register is
available at CDSL website www.cdslindia.com and click on login &
New System Myeasi Tab and then click on registration option.

4. Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a e-Voting link
available on www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile & Email
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as recorded in the Demat Account. After successful authentication,
user will be able to see the e-Voting option where the evoting is in
progress and also able to directly access the system of all e-Voting
Service Providers.

Individual Shareholders You can also login using the login credentials of your demat account

(holding securities in through your Depository Participant registered with NSDL/CDSL for
demat mode) login e-Voting facility. upon logging in, you will be able to see e-Voting option.
through their depository | Click on e-Voting option, you will be redirected to NSDL/CDSL Depository
participants site after successful authentication, wherein you can see e-Voting feature.

Click on company name or e-Voting service provider i.e. NSDL and you
will be redirected to e-Voting website of NSDL for casting your vote
during the remote e-Voting period or joining virtual meeting & voting during
the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User
ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details
Individual Shareholders Members facing any technical issue in login can contact NSDL helpdesk by
holding securities in sending a request at evoting@nsdl.com or call at 022 - 4886 7000

demat mode with NSDL

Individual Shareholders Members facing any technical issue in login can contact CDSL helpdesk by
holding securities in sending a request at helpdesk.evoting@cdslindia.com or contact at toll free
demat mode with CDSL no. 1800 22 55 33

B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual
shareholders holding securities in demat mode and shareholders holding securities in
physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://
www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section.

3. Anew screen will open. You will have to enter your User ID, your Password/OTP and a Verification
Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://
eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices after
using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast your vote
electronically.

_
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4. Your User ID details are given below :

Manner of holding shares i.e. Demat Your User ID is:
(NSDL or CDSL) or Physical

a) For Members who hold shares in demat | 8 Character DP ID followed by 8 Digit Client ID
account with NSDL.

For example if your DP ID is IN300*** and Client ID
is 12****** then your user ID is IN30Q*** 1 2***¥¥*

b) For Members who hold shares in demat | 16 Digit Beneficiary ID

account with CDSL.
For example if your Beneficiary ID is
12************** then your user |D |S 12**************

¢) For Members holding shares in EVEN Number followed by Folio Number
Physical Form. registered with the company

For example if folio number is 001*** and EVEN
is 101456 then user ID is 101456001***

5. Password details for shareholders other than Individual shareholders are given below:

a) If you are already registered for e-Voting, then you can user your existing password to login
and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial
password’ which was communicated to you. Once you retrieve your ‘initial password’, you
need to enter the ‘initial password’ and the system will force you to change your password.

c) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your ‘initial
password’ is communicated to you on your email ID. Trace the email sent to you from
NSDL from your mailbox. Open the email and open the attachment i.e. a .pdf file. Open the
.pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL account, last
8 digits of client ID for CDSL account or folio number for shares held in physical form. The
.pdf file contains your ‘User ID’ and your ‘initial password’.

(i) If your email ID is not registered, please follow steps mentioned below in process for
those shareholders whose email ids are not registered.

6. If you are unable to retrieve or have not received the “Initial password” or have forgotten your
password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account
with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option
available on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request
at evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your
name and your registered address etc.
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d) Members can also use the OTP (One Time Password) based login for casting the votes on the
e-Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check
box.

8. Now, you will have to click on “Login” button.
9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN”" in which you are
holding shares and whose voting cycle and General Meeting is in active status.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period
and casting your vote during the General Meeting. For joining virtual meeting, you need to click on
“VC/OAVM” link placed under “Join Meeting”.

3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of
shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when
prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.

6. You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.
General Guidelines for shareholders

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned
copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen
signature of the duly authorized signatory(ies) who are authorized to vote, to the Scrutinizer by
e-mail to isha@spassociates.co with a copy marked to evoting@nsdl.com. Institutional shareholders
(i.e. other than individuals, HUF, NRI etc.) can also upload their Board Resolution / Power of
Attorney / Authority Letter etc. by clicking on "Upload Board Resolution / Authority Letter” displayed
under "e-Voting” tab in their login.

2. It is strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential. Login to the e-voting website will be disabled upon five
unsuccessful attempts to key in the correct password. In such an event, you will need to go
through the “Forgot User Details/Password?” or “Physical User Reset Password?” option available
on www.evoting.nsdl.com to reset the password.

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders
and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on.: 022 - 4886 7000 or send a request to Ms. Prajakta Pawle at
evoting@nsdl.com
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Process for those shareholders whose email ids are not registered with the depositories for
procuring user id and password and registration of e mail ids for e-voting for the resolutions
set out in this notice:

1. Incase shares are held in physical mode please provide Folio No., Name of shareholder, scanned
copy of the share certificate (front and back), PAN (self attestedscanned copy of PAN card),
AADHAR (self attested scanned copy of Aadhar Card) by email to cosecdifl@gmail.com.

2. Incase shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self attested
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to
cosecdifl@gmail.com. If you are an Individual shareholders holding securities in demat mode, you
are requested to refer to the login method explained at step 1 (A) i.e. Login method for

e-Voting and joining virtual meeting for Individual shareholders holding securities in
demat mode.

3. Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring user id
and password for e-voting by providing above mentioned documents.

4. Interms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are required to
update their mobile number and email ID correctly in their demat account in order toaccess e-Voting
facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE EGM/AGM ARE AS UNDER:-

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above
forremote e-voting.

2. Only those Members/ shareholders, who will be present in the AGM through VC/OAVM facility and
have not casted their vote on the Resolutions through remote e-Voting and are otherwise not
barred from doing so, shall be eligible to vote through e-Voting system in the AGM.

3. Members who have voted through Remote e-Voting will be eligible to attend the AGM. However,
they will not be eligible to vote at the AGM.

4. The details of the person who may be contacted for any grievances connected with the facility for
e-Voting on the day of the AGM shall be the same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE AS UNDER:

1. Member will be provided with a facility to attend the AGM through VC/OAVM through the NSDL
e-Voting system. Members may access by following the steps mentioned above for Access to
NSDL e-Voting system. After successful login, you can see link of “VC/OAVM” placed under
“Join meeting” menu against company name. You are requested to click on VC/OAVM link
placed under Join Meeting menu. The link for VC/OAVM will be available in Shareholder/Member
login where the EVEN of Company will be displayed. Please note that the members who do not
have the User ID and Password for e-Voting or have forgotten the User ID and Password may
retrieve the same by following the remote e-Voting instructions mentioned in the notice to avoid last
minute rush.

2. Members are encouraged to join the Meeting through Laptops for better experience.
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3. Further Members will be required to allow Camera and use Internet with a good speed to avoid any
disturbance during the meeting.

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective
network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of
aforesaid glitches.

Other Instructions

1. The Scrutinizer shall, immediately after the conclusion of voting at the AGM, first count the votes
cast during the AGM, thereafter unblock the votes cast through remote e-voting and make, not later
than 48 hours of conclusion of the AGM, a consolidated Scrutinizer’s Report of the total votes cast
in favour or against, if any, to the Chairman or a person authorised by him in writing, who shall
countersign the same.

2. The result declared along with the Scrutinizer’'s Report shall be placed on the Company’s website
www.dhootfinance.com and on the website of NSDL https://www.evoting.nsdl.com immediately.
The Company shall simultaneously forward the results to BSE Limited, where the shares of the
Company are listed.

Registered Office: By Order of the Board

504, Raheja Centre, For DHOOT INDUSTRIAL FINANCE LIMITED

214, Nariman Point,

Mumbai — 400 021. Sd/-
Sneha Shah

Place: Mumbai Company Secretary

Date: 22/08/2024 Membership No.-28734
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Explanatory Statement Pursuant to Section 102 of the Companies Act, 2013:

As required by Section 102 of the Companies Act, 2013 (“Act”), the following explanatory statement sets out
all material facts relating to the business mentioned under Item No. 4, 5, 6 and 7 of the accompanying Notice

Item No. 4:

Based on the recommendation of the Nomination and Remuneration Committee, the Board of Directors (the
“Board”) has considered and proposed the appointment of Mr. Bhairav Surendra Sheth (DIN: 10664819) as
“Independent Director” of the Company, with effect from 01 October, 2024.

Pursuant to provisions of Sections 149, 152 and any other applicable provisions, if any, of the Companies
Act, 2013 and the Rules made thereunder (including any statutory modification(s) or reenactment thereof for
the time being in force) read with Schedule IV of the Companies Act, 2013 and pursuant to Regulation
16(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 the appointment of
Mr. Bhairav Surendra Sheth (DIN: 10664819) as “Independent Director”, requires approval of the Members
by way of special resolution.

The Company has received a notice in writing under the provisions of Section 160 of the Companies Act,
2013 from a member proposing the candidature of Mr. Bhairav Surendra Sheth for the office of Independent
Director, to be appointed under Section 149 of the Act. The Company has received from Mr. Bhairav
Surendra Sheth (i) consent in writing to act as Director in Form DIR-2 pursuant to Rule 8 of the Companies
(Appointment & Qualification of Directors) Rules, 2014; (i) intimation in Form DIR-8 pursuant to Rule 14 of the
Companies (Appointment & Qualification of Directors) Rules, 2014 to the effect that he is not disqualified in
accordance with sub-section (2) of Section 164 of the Act.

In the opinion of the Board, Mr. Bhairav Surendra Sheth fulfils the conditions specified in the Companies Act,
2013 and rules made there under and SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, for his appointment as an Independent Director of the Company and he is independent of the
management.

Considering Mr. Bhairav Surendra Sheth’s knowledge and experience, the Board of Directors is of the
opinion that it would be in the interest of the Company to appoint him as an Independent Director for a period
of five years with effect from 01t October, 2024. Mr. Bhairav Surendra Sheth holds 3,000 equity shares of
the Company.

Additional information in respect of Mr. Bhairav Surendra Sheth, pursuant to Regulation 36 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and the Secretarial Standards on General
Meetings (SS-2), is given at Annexure | to this Notice.

Brief profile of Mr. Bhairav Surendra Sheth is given at Annexure | to this Notice. Except Mr. Bhairav Surendra
Sheth, none of the Directors and Key Managerial Personnel of the Company or their relatives are concerned
or interested financially or otherwise, in the resolution set out at Item No. 4

The Board recommends the Special Resolution set out at Iltem No. 4 of the Notice for approval by the
Members.

Item No. 5:

Based on the recommendation of the Nomination and Remuneration Committee, the Board of Directors (the
“Board”) has considered and proposed the appointment of Mr. Vishal Shital Jain (DIN: 02455598) as
“Independent Director” of the Company, with effect from 01t October, 2024.

—@
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Pursuant to provisions of Sections 149, 152 and any other applicable provisions, if any, of the Companies
Act, 2013 and the Rules made thereunder (including any statutory modification(s) or reenactment thereof for
the time being in force) read with Schedule IV of the Companies Act, 2013 and pursuant to Regulation
16(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 the appointment of
Mr. Vishal Shital Jain (DIN: 02455598) as “Independent Director”, requires approval of the Members by way
of special resolution.

The Company has received a notice in writing under the provisions of Section 160 of the Companies Act,
2013 from a member proposing the candidature of Mr. Vishal Shital Jain for the office of Independent
Director, to be appointed under Section 149 of the Act. The Company has received from Mr. Vishal Shital Jain
(i) consent in writing to act as Director in Form DIR-2 pursuant to Rule 8 of the Companies (Appointment &
Qualification of Directors) Rules, 2014; (ii) intimation in Form DIR-8 pursuant to Rule 14 of the Companies
(Appointment & Qualification of Directors) Rules, 2014 to the effect that he is not disqualified in accordance
with sub-section (2) of Section 164 of the Act.

In the opinion of the Board, Mr. Vishal Shital Jain fulfils the conditions specified in the Companies Act, 2013
and rules made there under and SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
for his appointment as an Independent Director of the Company and he is independent of the management.

Considering Mr. Vishal Shital Jain’s knowledge and experience, the Board of Directors is of the opinion that
it would be in the interest of the Company to appoint him as an Independent Director for a period of five years
with effect from 015t October, 2024. Mr. Vishal Shital Jain does not hold any equity shares of the Company.

Additional information in respect of Mr. Vishal Shital Jain, pursuant to Regulation 36 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and the Secretarial Standards on General Meetings (SS-2),
is given at Annexure | to this Notice.

Brief profile of Mr. Vishal Shital Jain is given at Annexure | to this Notice. Except Mr. Vishal Shital Jain, none
of the Directors and Key Managerial Personnel of the Company or their relatives are concerned or interested
financially or otherwise, in the resolution set out at Item No. 5

The Board recommends the Special Resolution set out at Item No. 5 of the Notice for approval by the
Members.

Item No. 6:

Mr. Rohan Rohit Dhoot has been associated with the company for long and is involved in the strategic affairs
& corporate planning of the Company and developed good understanding of the various verticals of Company’s
business. He has set many processes in place and made the systems impeccable in the growth of the
Company.

Keeping in view the contributions made and his suitability and to further provide stimulus to his efforts in the
best interests of the Company, The Board of Directors, on the recommendation of Nomination and Remuneration
Committee proposes to increase his remuneration with effect from October 1, 2024 whereby monthly
remuneration payable to him may increase beyond INR 2.50 Lakhs per month subject to maximum of INR 10
Lakhs per month.

The information as required in accordance with Rule 15 of Companies (Meetings of Board and its Powers)
Rules, 2014, as well as pursuant to Section 102 of the Act and SEBI Listing Regulations is as under:

Name of the Related Party Mr. Rohan Rohit Dhoot

Name of the Director or Key Managerial Personnel | Mr. Rajgopal Dhoot
who is related, if any; Mr. Rohit Rajgopal Dhoot
Mrs. Vaidehi Rohit Dhoot
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Relatives

Nature of Relationship

Nature, material terms, monetary value and

: Mr. Rohan Rohit Dhootcurrently draws monthly
particulars of the Contract or arrangement

remuneration which is less than the monthly
remuneration mentioned in Section 188 of the
Companies Act, 2013 read with rule 15 of
Companies(Meeting of Board and its Powers) Rules,
2014. It is proposed to increase the remuneration of
Mr. Rohan Rohit Dhoot whereby remuneration payable
to him may increase beyond INR 2.50 Lakhs per month
subject to maximum remuneration of ¥10 Lakhs per
month.

The percentage of the listed entity's annual
consolidated turnover, for the immediately
preceding financial year, that is represented by
the value of the proposed transaction

Proposed transaction will not exceed 3.68% of Annual
Turnover of the Company as on March 31, 2024.

If the transaction relates to any loans, Not Applicable
inter-corporate deposits, advances or
investments made or given by the listed entity or
its subsidiary: i) details of the source of funds in
connection with the proposed transaction; ii)
where any financial indebtedness is incurred to
make or give loans, inter-corporate deposits,
advances or investments, ¢ nature of
indebtedness; ¢ cost of funds; and ¢ tenure; iii)
applicable terms, including covenants, tenure,
interest rate and repayment schedule, whether
secured or unsecured; if secured, the nature of
security; and iv) the purpose for which the funds
will be utilised by the ultimate beneficiary of such
funds pursuant to the RPT

Justification as to why the RPT is in the interest
of the listed entity and any other information
relevant or important for the members to take a
decision on the proposed resolution

Mr. Rohan Rohit Dhoot,Graduate in Bachelor of
Business Administration- BBA, Finance, General by
qualification has been associated with the Company
since 07/07/2021. He has played vital role in the field

of marketing, content creation, supply chain
management, digitisation, and rebranding. He is at
present holding the position of President in the
Company. Keeping in view his experience in the field
of marketing and contribution made by him, it would
be in the interest of the Company to continue his
employment with appropriate compensation.

The Board of Directors, on the basis of recommendation of Nomination and Remuneration Committee may
determine higher designation and increments including perquisites etc. from time to time or annually as may
be considered appropriate subject to maximum remuneration of INR 10 Lakhs per month. Mr. Rohan Rohit
Dhootis son of Managing Director, Mr. Rohit Rajgopal Dhoot. Under the provisions of Section 188 of the
Companies Act, 2013, prior approval of the Company by way of a resolution is necessary for a relative of
a Director to hold and continue to hold an office of profit in the Company carrying a monthly remuneration
exceeding INR 2.50 Lakhs.
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In view of the business expediency, administrative convenience and to ensure due compliance of the
applicable law, it is thus proposed to obtain approval of the Company as such for provision of remuneration
in the manner stated in the resolution mentioned herein above.

None of the Directors or Key Managerial Personnel (KMP) or relatives of directors and KMPs except except
as mentioned above is concerned or interested, financially or otherwise, in the resolution at Item no. 6 of the
Notice.

The Board recommends the Special Resolution set out at Item No. 6 of the Notice for approval by the
Members.

Item No. 7:

The Financial Assets of the Company as at 31/03/2024 are more than 50% of Total Assets and during the
financial year the Income from Financial Assets are also more than 50% of the Total Income.

Hence, the Company was mandatorily required to register under section 45-IA of the Reserve Bank of India
Act, 1934 and therefore the Company had started the process of seeking registration from the Reserve
Bank of India under section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934).

The Business of the Company continues to be the same and thus there is no change in general character or
nature of business. The process of making application to Reserve bank of India seeking registration as a
Non-Banking Finance Company under section 45-1A was being made for compliance with a procedural
requirement.

However, on making the said application, the Reserve Bank of India has returned the application with
remarks that main objects of the company’s Memorandum of Association do not have clause related to
financial business.

Accordingly, the Board has decided to add the said financial business-related clauses in company’s main
object’s clauses to complete procedural formalities of registration under section 45-lA of the Reserve Bank
of India Act, 1934.

Accordingly, the Board has decided to add the said financial business-related clauses in company’s main
object’s clauses to complete procedural formalities of registration under section 45-lA of the Reserve Bank
of India Act, 1934.

In addition, the Company is also moving the clause relating to trading in commaodities from other objects to
main objects.

In view of the above, the Board of Directors in its meeting held on 22" August, 2024 has decided to amend
the Object Clause of the Memorandum of Association of the Company.

As per provisions of Section 13 of the Companies Act, 2013, the alteration of the object clause in Memorandum
of Association requires the approval/consent of the shareholders of the company at the General Meeting
and hence approval/consent is sought through meeting of member at the Annual General Meeting pursuant
to provisions of the Companies Act, 2013.

The Altered Memorandum of Association of the Company with the proposed changes are available for
inspection at the registered office of the Company on specific request by members and the same shall also
be available for inspection during the Annual General Meeting.

None of the Directors, Key Managerial Personnel or their relatives, is concerned or interested, either
financially or otherwise in the above said special resolution, except to the extent of their shareholding, if any.

The Board recommends the Special Resolution set out at Item No. 7 of the Notice for approval by the
Members.
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Information about the Directors seeking appointment/re-appointment under Regulation 36(3
of the SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015:
Sr. | Particulars
No.
1. Name of the Appointee | Mr. Bhairav Surendra | Mr. Vishal Shital Jain Mr. Rohan Rohit Dhoot
Sheth
2. | Brief Resume Mr. Bhairav Sheth Mr. Vishal Jain aged Mr. Rohan Rohit Dhoot
aged 50 years. By 56 years. By aged 28 years. By
qualification, he qualification, he qualification, he is
graduated from graduated from The Graduate in Bachelor of
Mumbai University in | College of Wooster, Business
1994. He has vast OH, USAin 1990 in Administration- BBA,
experience in the Business Economics. | Finance, General. He
field of Management | He has worked has vast experience in
& Finance. across geographies- | the field of marketing,
India, London and content creation, supply
Singapore. chain management,
digitisation, and
rebranding.
3. | Expertise in specific He has vast He is a Financial Mr. Rohan Rohit
functional area/s experience in the Executive with over Dhoot,Graduate in
field of Management | 30 years Experience Bachelor of Business
& Finance and in Banking Industry. Administration- BBA,
CommissionAgentin | He has experience Finance, General by
Chemicals & across diverse qualification. He has
Financial Activity sectors of Banking - played vital role in the
industry. He is also Cash Management, field of marketing,
an entrepreneur. Audit, Trade, content creation, supply
Corporate Investment | chain management,
and Private Banking. digitisation, and
He has direct rebranding. He is at
experience in present holding the
building businesses, position of President in
transforming the Company.
businesses and
managing risks.
Currently, an
entrepreneur
focused on building
financial platforms
and advising family
offices on
governance matters.
4. Name of Other Nil Nil Nil
Companiesin
which the person
holds Directorship
(Public)
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Names of Other Nil Nil Nil
Companies in which
the person also holds
the Membership of the
following Committees
of the Board

a. Audit Committee Nil Nil Nil

b. Nomination & Nil Nil Nil
Remuneration Committee

C. Stakeholders Nil Nil Nil
Relationship Committee

5. Disclosure of Owns 3,000 Shares Nil Owns 5,89,600 Shares
Shareholding of i..0.05% i.e. 9.33%
non-executive directors

6. Disclosure of NA NA Mr. Rohan Rohit Dhoot is
relationship inter-se a son of Promoters Mr.

Rohit Dhoot, Managing
Director and Mrs.
Vaidehi Rohit Dhoot,
Director and grandson
of Mr.Rajgopal Dhoot,
Chairman of the

Company.

Registered Office: By Order of the Board
504, Raheja Centre, For DHOOT INDUSTRIAL FINANCE LIMITED
214, Nariman Point,
Mumbai — 400 021. Sd/-

Sneha Shah
Place: Mumbai Company Secretary
Date: 22/08/2024 Membership No.-28734




