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| GOVERNMENT OF INDIA

MINISTRY OF CORFORATE ATFAIRS

Fagistrar of cornpanies, Mumbai
Everzst, 100 Marne Drve, Mumbei, Maharashbm, India, 400002

Corporute Identity Number; L51800MH1BT4PLCO20728
|

SECTION 13(1) OF THE COMPANIES ACT, 2013
Certificate of Registration of the Sp&cia.l Resolution Confirming Alteration of
Object Clause(s)
I'he shameholders of /s DHOOT INDUSTRIAL FINANCE LIMITED having passed Special Resolution in the Annual/Extra

Drdinary General Mesting held on 28-08-2021 altered the provisions of its Memorandum of Asscclation with respect to its
rqams and complisd with the Section 13(1) of the Comparies Act, 2013

| hzrebsy cerlify that tbe said Special Resolution tegether with the copy of the Memerandum of Association as zltered has this
Hay been registered.
{Siven undes my hand at Mumbaid this Tenth day of Movember Two thowsand fwanty-ona.

sty of B |

s Ve

| : Indraiit AimalBhai Vania
| ; Registrar of Companics
‘ RoC - Mumbal

pniling Address a8 per tecord avalable in Begistrar of Companies office:
DHOOT IMODUSTRIAL FINANCE LIMITED

B04. Rahaja Centra, 214, Marman Point, Mumbal, bumizal City, Maharaghtra,
ndia, 400021
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CERTIFICATE OF INCORFORATION

No. 20726 of 1878

| hereby certity thst SAMPODRNA TRADERS
PRIVATE LIMITED

4
E Is thia day Incorporsted under the Companies Act, 19E8
G
%
4
§

= - =

(No. 1 of 1856) end thet the Compeny s limited.

Given undar my hand at BOMBAY thia TWENTY

O I TR

S

SEVENTH dey of OCTOBER One thousand nins hundred

end SEVENTY-EIGHT. g:
)

THF':-::::IM 5d./- E‘%}
OF COMPANIES ( K. G. ANANTHAKRISHNAN ) g;j
wru Addl. Regluirar of Campanias Fs

)
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S I- 20725

duly pmised the necessary resolutlon In terma ol seciun  21/2Rd2k
_+ (xS of (he Companles Act, 1958 tle oume ol  the suld ++""
% Computy Is this duj chenged to DHOOT INDUSTRI AL FINANCE LIMI TED X

-*.u
witd this +++

+:+ certificute Is lssued pursuent to Sectlon 2XJ) ol \he suld Act. +1'+
£ ¥
5 o

GIVEN UNDER MY HAND AT BOMBAY THIS TVENTY THIRD

One Thousand nineg hundred ninety lowr, it
'r

‘—_Il%“q* t+-+
| Iy +
(t.p,60OOY &
Addl, REGISTRAR OF compranits %l

MALHARASHTILA, DOMIAY  +1#
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i3 +.‘.'=.* ‘FRESH CERTIFICATE OF INCORPORATION *E*
e ‘CONSEQUENT ON CHANGE OF NAME ;"I
Tk +
; I THE OFFICE OF THIS REGISTRAR OF COMPANIES, MAHARASIITRA, 2
: E In the matter of BAMPOOHNA TRADERS LIMITED {F
Kt ~ i+
ot I hereby upprove  and signify In  writing  under Sccuwn ‘tt
? 21 of the Companles Act, 1836 (Act of 10856) resd with the +,
t’* Governmant of Indie, Deperiment of Company Allelrs, Meillicetlan 1
ﬁf Mu, GE2., S0TE dJoted the 24tk June 1085 (he change of nome +
tﬁ' ol the Company: “'4.
#% (rom SAMPOORNA TRADERS LINITED o
# 1o DHOOT INDUSTRIAL PINANCE L1KiTED £t
e B
'E:? and | hereby certify thet BAMPOORNA TRADERS LIMITED 1-++
f:El- which wea originally Incorporated on +"|"*,
ﬁ”' TWENTY sEVENTy 9% of OCTOBER 1578 under the *++
Cuompunles Act, 1956 und under the neme SAMFOOENA TRADBREB +
'Et* having +""+
% PRIVATE L1MITED Ra

s

+,




?.iillil"i'lll#tr--plilli-l-lll-llIlil-illllll-il“lllil."“""""""*-'
S T .
i o 2012 :
o -
Bei s CERTIFICATE OF OHANOE OF NAKE :
CesE UimaA Ti3 COMPAWIBS ACT,V956. -
LT -
]

3 -
3~ In the matler of _QAROOREA-FRADNES-PRIVATS-IIMITED :
L#;m

~"#--{r--_. L
iy Lode hexmeby pertify thet pursuant to the provisioms O
is ;07 acticn 23 of the Companies Aot,1956 snd the Bpecisl 3
}:'”'l-nuln't:l.un :pulll by the company at ite m.ﬂ'ﬁ:trt- *
i “ardinagy Generel Meeting om ' 2.5.94. . .
et “the name of RN A

‘2. ‘has this a0y been ohanged to SAMPOORNA TRADEES LIMITED .
- | And thet the eaid company
- hu been duly incorporated as & compeny under the

E! 'prn‘r.l.uinnn of the said Aot.

ﬁlft 3
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I TYENTI HEVENTH day of

’“:J _ One thoussnd nine hundred

s
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! .Ii!FlﬂﬂIﬂT_m OF COMPARIES,
MAHARASBHTRA, BOMBAY.
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gporIor 18(1)0F COMFANIES ACT, 1956,

CERTITICASD OF NBOTSTRATION OF OROER
04 COMUARY TAW DBOAND EDNOH WU3TORNHEGION
CONPTHITNG , ALTHRATION OF 0BJ2OTS,

LE L L LN |
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Tho SAMPODORNA TRADERS LIMITED

having by Spceiel Ryoolution altered the provisiona

ef itp Momorurdum of Apwoclation with roopook tn 1%ta

cbjscta and 1 oh mnlterationa kaving boon confiymod by

an ordur or Ine Company Law Board, Western Region Bepgh,

. Bosbay. Company Petition Moi265/17/CLB/WR/94
' ond day of September, 1994, -

- W o N R B L B

w Braringy dator the

» I heareby u{rtiz:.r-'rhn,t rartified copy of _'thn

soiu Gleer tneethon with Whw printed copy af thao

Hemorandun of Apsocintion as oltored hao thie day, -

® B % LF

beann raglazared. _ } : . ™

*
i

lvon near oy bopml ot DOMBDAY t-hiu___wEHTY FIRST

. SEPTEMEER .

¥ day of . One thousand mino hundrod *

5 ¥

* and niuety_ four | .
[ o

- : : : '_TP':E‘LWH .

3 ' " { T.P. SHAMI ) .

ADDL/ %¥¥3T.FAGISTRAR NT COLVAIRNEG, ¢

MAHATLAGHTRA ; BONDAT | -
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THE COMPANIES ALT, 1954
COMPANY LIMITED BY SHARES
MVEMOMLANDUM OF ASRBDCIATION
ar
DHOOT INDUSTRIAL FINANCE LIMITED

The name of the Company is BHOOT INDUSTRIAL FINANCE LIMITED
The Registered Office of the Comgasy will e simated in the State of Maharashim
The ohiesis lor which the Company is esiabliched e

MAIN DRIECTS OF THE COMPANY TO BE FURSUED BY THE COMPANY ON TTS
INMCORPORATION:

+ To cory on business in Indis or clseadero as bayers, scllers, importors, oxporiors, merchants, sspplicrs,

dealers in and of all kinds and classes of (e or heavy chemicals, alkalis, acids, drugs, phammaceuiical,
papor board, palp, dea, coment and afliod prodisds, cobien yam, thread end cloth, binen, flax, jute md other
fibre, sifk, artificzal gilk. wonlen and other goods and GEbrics whather toae, febbled, neded or looped,
machinery spare pars, acesores and equipments of all kinds dves, woops, pheerng and teaille
specialivies of every description; disinfiecsnn, chansmp maenals of overy descnption, toilet requisites, &l
ks of packing regaistes all kinds of packing requisites.

To net s agents and brokers for sellers, buyers, eapaniers, imponers, merchasn, mdesmen, nsurers and
nthers and genemlly 1o undertaske and cary oul agency work and oomewisson husness.

**+ o carry on husness of on ivesmes! Company andéor & hokding Company, 0 bey, sell, deal, hoid,
ioves, dsinvest owchenge and surrender siocks, shares, seowrities, scrips, derivatives, debl mstumends,
bonds, dzberntures, policics, book dobis, end claims and commoncial popors, governmant ar comencreial
seourity or any oilher financial fvvestment insiramenis of any Company, banks whelber government or noe-
posermment. public or private or eny [ocal anthonty whether in Indin or shread, and to promoic, sabsidize
andl asdist Companied and syodicates 10 oeler bo promoie the busimess of Compesy.

=T camy on amd endorisce the businsss ef underwriting, seb-andowriling msd acl as commissim
agens, hrokers, sub-beokers Jor all scearfies in premary, secondary markes and w0 8ol 88 apenls, mansges
for resdenng portfolio manspemest services and also 8y investment advesor, to canry on asd usdertake the
bupiness of Mercheat Banking, Esme Howse, Begisenrs and StareTehenture Traes &r Ageats and to ey
out all activitkss ns may be permited to Merchast Bankers by secerities and Exchange Board of [adia and
for ey ather awharities as the case may be,

. "***p underiake dwe busmess = geneml teders aod merchests, md by, sell, expect, import, deal in

commodities. goods, motals, tengs, coodmcts of all types, o deal n eoy commodity morket, commodity
exchange, spod exchanpe, [or iisell, transaction in the nature of hedging, spol trading, forvard commadity
camiracts, mie swaps, commodity fuhoro’sanps, commodity opSons, Futures and oplions and i dermvrcives
oof all the cammadites including bal mot Emised 1o Alumminm, copper, cotiod, CPO, Creds oil, Gold, Gald
piime, Cold, Gold pelal, Kapas, Lead, Memtha oil, Natural gas, Sickel, Rubber, Silver, Silver, Zinc, Bayra,
Barley. Casior, Chana, Dbandys, Coton, CPO, Guargodn, Gusrseed, Gior, Make, Moong, Sesame seed,
Sizcl, all oypes of Chernicals, paper, polyness, FRIIDPE bags and fibrics whether for the parpose of
treding. mvestment, hedgeg, arhitrage, or any acher parpose, whether i India or sbroad and 4o onderaie
ke notivity of warehousing and processing as may be requized for the aforesaid prrpese(s),

== lemerted vide Specinl Hesoluzion pessed at the Acssuel Generad Meocting of the Company held an Friday
¥tth Boplember, W24,

¥ Mpved Fom Other objects e Main Objecis wide Special Pesolation passed o fhe Anmsl General
iecting of the Campany  held om Friday 77 September, 224
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****To underwrite, soquire, take up and bold sheres, stocks, debemtures, debenture-singk, honds,
obligeticas ad securiltes issued ar guamanieed by any company constiluted ar camying an Business i inda
or m any forcign couniry; and debemures, debenteressiocks, bonds, phlignticms and soomitics dsucd or
puarmiced by any gowommenl, sovomign nadcr, commissioncr, pohlc body, or authority, suprome,
muricipal, lecal or otherwizse, whether in Indis or any orsign cousviry.

###&To aoguime any such shares, slocks, detentares, debenture-sinck, bonds, obligations or secuniies by
origiral subwcrmtion, lemder, purchese. exchang or otherwice, end bo wmbecibe [or the wame; eitser
:mﬂimnlh'ﬂmmdmmm the subscrption. thereod, mod o exercese and enforoe ol nghis
and powerd canlemad by of inclidental to the owiership feraal’

# e T lend and advance mosey or 1 pive eredil 1o such persons or cotspasies and on sech Terms a8 may
seem expedieni and, i paticslar, 0 coslomers and others having dealing with the Comparny and in
punrmeee the performence of sy contrect or ohligation e the prvment of momey of o by any such
persans or companies sad gererally bn give guarsniess and mdsmaities.

***& o mvest nnd deal with the moneys of the Company ol immcdigtely regouired m such masner 25 may
froen 1Eme i Wme be delenmined.

Tl **** T recoivo money on depesit or loan mmd bomew or reise mosey n sich menncr & the Company shall

IIm}

tkemk fil, and, in particular, by the fssue of debeniures, or debesiure-siock (perpetusl or otherwise] and 1o
seoure the peyment of any mosey borowed, mised o owing by mestgage, charpe or lses apan all or oy ef
lhe properiy or ssses of the Company (both present and fitens] inclsdng fis ancalled cepatal, and aloo by a
srmllar moetgege, charge of [k oo secue and guiranice the perfbomancs by the Compasy or asy olbsr
person of company of sy obligaton undemaken by the Company oo any person of eompany &3 the Case
may e,

MATIERS WHICH ARE NECESSARY POR FURTIHERENCE OF THE OBTECTS
SPFECIFIED IN CLAUSE 101 {A)

To ooty inlo conlmacts, agreazents, broign wllabomtions and agreements with any wdber company, G,
of peraon in sy country im ks world for camying oul by such other company, lrm or person an bohal T o
the Company of the ahjects Far winch the Company w lormed

To carry an any other trading besiness, which, in the opindon of the Bonrd of Derectons of the Company, is
cepeble of being advaniagsously or comvemsenilly camied on by the Company in comsecison with or as
mncillary 0 any of the Company'’s chijccts or which i may be adwisable, to indeninioz with & vicw
develnping, romdering walushle, prospecting er toming in acoomml, any propety, real or porsonal, belonging
1o the Compeery, ar m which the Compeny may be inlerested.

To by, scll, uxchewgo, alier, improve, menipulabe, propars for morks? med otherwise doal in oll kinds of
plant, machingry, sppombes, ools, wasils, meepiscles, subsimess, malerab, articlcs, and things reemsay
i convenieri fof camymg on n'r;rnrihn bosmces o processes of the Compasy wesally &eall in by pensana
ingaged m ke b buiiwess or prosesiee

To oy, sell, mefine. mempulme. impart, expon and deal = subsiances. spparains snd things capable of
being used in amy business of the Company or requirsd by mny cusiomen or pemoss having dealiags wih
the Crmpany,

To repair, aher, remodel, clean, renpvate, comvert, seerpuiate and prepare for resale and resell aey goods
fromm (mme ko ime belpaging 1o the Coxmpiny.

To smploy expers W@ investigee and oamine e the eomdition, prospects, valoc, charader and
circamstances of sy business concerns and endertaking and geocrally of any asscts, property orrights.

“h Alered vide Special Resolwtron al e Exarn Osdinary Generel Megting of de Company held on Fridey Z2nd
Diecember, 2IMT

*wr*hfieneed from Oither ohjects o Main Objects vide Specianl Resolution passed m the Annieal General Mesiing
af the Company  held as Frdsy 27 Sepiember, 2024,



To ey om my business ar hrench of a basiness which Sis Company & authoresed to cary on by means, o
thronagh £ spency ol any subssdiary compeny or compenies, ind o enter im0 any smangement vithi such
subsidiary company fior taking the predits and bearing the lessos of any bosiness or brench so camsed on, or
financing any sech subsidiery compamy or guarsntosing its labdlities, or to moko any other eTangemant
which may seem desirsble with reforence to any business or bramch so comied on meleding powsr ot any
time and sithar lemporesity or permanenily b dlose vy such branch ar Business

To appomt Direcions or Manygers of any subsidbary company of of asy ethis company in which is
Ceanpany is on muy be imenesied,

To purchese, take on lease or i exchange, hire or otherwise sequine ey immaovathile or mavale property
and by mghis or privibeges which the Company may think nccessery or siock=m-trade, and esther o retain
any property b0 bo ponsenient for the parposcs of i3 besincss end, 0 peticalar, eny land, bedldiogs,
cesrzents, machinery, plamt and acquired for the purpeses of e Compeny's business or (o turm e seee to
BLCOUNT BS TNy S0 expodienl

To buibd, coasirnet, alter, impmve, mainism, enlarge, poll down, remose or replste asd bo develop, work,
manape, carry oul ar comtnal any budldings, offices, malls, faclones or works, shogs, mackinericd, ongimes or
amy roadwiya, tramisays, rulveays, branches of sldiegs, bridpes, wells, reseraim, waleroounse, wechouse,
glectne works, chawla, snd octher budldmpe, For housing work people and others, or ofer worke and
conveniencss withch may seem calcuwlated direcily or indirecily io advance the Company's imberesis and in
conirbade o, suheidise or ntheradise assist or take parl in ke consiruciion, improvesnends, madnienence,
development, workig, monagemend, carmving oul or control heresl md in farm with any alker person o
company i@ doieg @y of these thisgs.

To lot oo loese or on hire-purchass system o to lend or othereass disposs of mny preperty belonging to 1B
Caenpany, aad ko finance fk purchese of any arbicle or articles, whethor made by the Compasy oo nol, by
wiy of Ioans ar by the parchase of any sech articles or ertiche. and the letting therest on the Bire=purdhes:
svibem or ot crwise hswsodver

To s¢f, lease, grant lbcenses, casements o other nights over aed = ary ether mannes desl witk oo disposs
of, ihe underishing peoperty, assews, rights and effects of the Company, or mny pan thereof, for such
cimssderatioe s the Company may think Bi, and, in porticeler, for sheres, debemtures, or seounities of any
nther company,

. To ecquioe and endortake te wholo or any part of the businoss, preporty, =nd ligkdites of eny porsen, firm

Of COMPANY GETTYIGE AN 00 progasing @ cury on any basiness which tha Company s authonsed Lo carry on,
or possessed of propetty swilzble for the purpose of this Company, or which can be cermied on i
pemjunction themwith or which is copeble of heing conducied 5o & directly or mdimectiy to0 henefit of the
Casnpany.

. T amalgamuie cnber im0 any parmership oo partally amalgarsste woth o pequire interest m the business of

nry oiher company, person or firm carrying om or engaeged in, o shoul bo cary on o engage in any business
o transactica imcleded in the eljects of the Company, o ester inbe Ay amengemeri for shanng profits, or
fr co-operalion or for limilsg compebiicn o o muteel assistaace, wilh any ssch persom, fimm or
DT pan’y.

. To enter o partmershin, or imio eny smmgemont feor shearing profits er losses, or for any wmson of inkros,

jomni-acdhventure, recipropal concessiom or co-operslion wilh apy person or pemoms, Or company or
pammpAnies SHTYINR &N, or agaged in ar showt in Gy an, ar oepege oo being sutharsed o camy om, or
cngage tn, any business or Fansachon which tns Company @ Autharised o carry on of engage . of in any
husiness of Fansaction capible of being conducied so as dimecily o indirsaly 10 beselit this Compaty

To remunerme ay person of company fod service rendened or to be rendered o placing or ssissmg io plac:
or guarnnieemg, the placieg of shames in the Company's capital or any debentures, debenbare-stack or ather
securities af the Compomy or in or abowt the Gormation or pramoedion of the Company or the aoquision of
property by e Compasy, or tho condoct of its hosmess,

. To cmahblish or promete or concur in establishing cr promoting any company or companios for tho purpes:

of acquiring, &l or any of the property, mghts and labdibes of the Compasy or for any other purposo which
may seem directly or indinecily Galculaled to benefit the Company and i place o guaranies 1be placng o,
undierwrile, subscrite for or ciherwise, acquine all or any part of the shares. debenfures o ather secorilies of

mry such other company.

T egier mic any mmanpemeni with any Governmem or authority sspreme, mundcipal, knzal or oiberwise of
Ay persen or company thet may scem conducivegin the Companys ehjeets or any of them and & obmim
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fraam any such Government authogity person ar company asy rights, privileges, charers, oontrocts, licenses
and conoessions which the Company may think fit, desiceble io obiazin and (o carry ow, exercise ond comply
therewith.

. To agply for, promcdo, and obimn any A, cherer, povilepe, concession, license, authonsahon, 1f any,

posemment, sta or municipal, prossional ofder or licenss oo any aulbosty Lor enshling tee Company in
cerry mny ol ity ohivcts mis efecl or for extendeg my of the powers of the Campany, er Fer ofBocmp any
modifcason ol the Comparny's conslitulon, or for any olher pumoest whick may ssem expedicnl ad 1o
opposs any proceedngs or applicibions which moy scem caloubated, direatly or mduecly, 0 prejudics the
Campany's inieres

To apply for purchase, or ethorwise, acquire, and protect mid remew inany part of the world any pedoms,
patont rights, broves, dinvenbon, tradomarks, dosigns, foeoses, conoeesons, and fwe like conformng, any
weclusive or non-exclusive oo limited mght do their ese, or any seoret of other infocmaison Bs oo ooy
imvention which may scom capablo of being wsed for eny of the puarpeses of the Comparry ar the acquisition
of which may seem calculsied, deroctly or indirectly to bmefit the Company, bo wse, exerose, develop or
grami licenses in respect ol ar otherwise, um b scomnl e propesty righls, or informatisn s acquered, and
b expand money i expeimentng upen, ieilng ar improving any such palens, mvmlsons o rghts.

To cxablish, provids, masinin and conduct, or ethorwise subsidize rescarch Inborminries and expermensl
wirkshops [or ecientific and ischmicel rescarch and experimenis and o underishe and cury oa with all
scientific and technical researches, experiments, and lesis of all kinds and fo promiods siudies and ressanch,
hath screntific and fechnical, mvestipations end invention by providing, sshsidising, endowing or essisting
lahorstonics, workskbops, libranes, lectures, mectngs and confoenoes end by providing for the remuneration
o scintilic or technical prodessoss or ieachers and by prowviding for the awand of exhibitices, scholarships,
prizes and granis i siedents or atherwise and generally to encourzge, promols and reward studies,
roscarcies, inveshigitions, exporimanis, tests and mmeestioes of any kend that mey be omsidomed likoly 1o
munist sy of tho husmos which the Commany i sothonsed o cemy o

. To make dorarions o such persois af nsttutens and i sudh cases. aed edher of cash of &ny olher sk a2

may be thought dirscty o indircctly conducive 1o mny of the Company's oljects or otluerwise cepedient
nmdd, in particuler, io remuneraie any persos or cxporaiion miraducing business to this Compasy, and also
to sutseribe, confrbulg, olherwie ssssl or gueamntee moeey for charimble, scientific, eoligious or
henevalent, noissnal, pohlic, colboal, sducational or other institulions, ohjects or [or ey exhdhition or Jor
oy pubilic, generel or ofher objecis axd e esinblish and suppoct or oud in the cstshlishment and sappont. of
mssrciatiens, institumons, funds, mests and ceovendonce Tor the buncfi of the coployecs or ex- cmployocs
{ingluding Dirociors) of the Compary or its predecossors in basiness or of parsons heving dealings with tha
Campany or the dependenis, relatves or conneclion of such persons and, in pariicnlar, feecdly or other
henefit sscicties mnd s grant pensions, allowanoes, gratwities and bonuses, eitker by wey of onnoal
pavments or 8 lenp sum, and o make paymls ivwand meurence and 1o foom amd contribate o provident
biena i funds and eiher wellane funds af or af such persoes.

T refer, or agres o refer, any claim, demand, dispude o sny other quesiton, by or agemsi the Company, or
in which the Company &, micresied o concemned, end whaether between the Company and the member or
members or iis of their represeniatives, or hetwesn the Company and thisd perties, be arisstration in India or
ot any place matside Indis, nd (o observe and perform and wo do all 2cis, doeds, maters and thinps bo cammy
vl or enforce the award

.. To pey ool af the finds of the Company all expenses whsch the Company may lawfially pey wiils respect in

Lhat pramation, Tormalion med regtration of the Cmmpany or the isoe of s capital, incleding beokerape
and commistion [or obimming apphcatons for o takmg, placing or underwsitmg of procuring Uhe
underweriliig of shanss, debiniures o other securilies of the Compay

To poy nll preliminary sxpenses of any company promdied by the Compeny, or any company in which be
Casmpany i, or sy comlemplite heing interested, imcluding is such peclisvinery expesses oll or any part of
1he cosls and excperses of oomers of any business or progerly nogoined by the Company

To pay for any righis or propenty acquired by the Company &nd o remunerses aoy person of company loo
services rendored or te be rondored in placing of sharos in the Company's mapitsl or any debonboes,
debeniure-siock, or otter sccurities of the Company. or n or oboud the formetion or prosotson af the
Caempany, oc the scquisiison of property by e Campany ar the comduct of e husmess, whether by cazh
payment or by the allotment of sheres, debenlures, o otber secmviies of e Company, credited a5 paid = in
full o m par or oltsrwse.

To sdopl such means of making known the business of the Company 85 may seem eapedient, and, in
particalar, by advertising in the Press, by circolars 4w perchase and exhibition of works of & or evterest, by
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pubdicatinn of bools and persodicals, and by granbmp preees, rewards and domations.

To underigks end cxccule any thasls, the endoraking of witich may scom lo the Company desirable, and
aither gretaiteus or othensiso.

. To degree, moks, acoepd, erdomie, dscounl, exeoube and isdue hills of exchanpe, promissory noles, balls of

lathrg. warrents, deheniures and odher nepotizhic or ranslicrable milrumeris or seoardics

To scll, impronse, manngs, develop, exchmge, lesse, mongage, dispose of, nem fo eeoouss o othenwiss deal
wiih all or aoy pani of the property and rights af the Company for the time being,

To epstmblish sond maintwm or procon B esteblishment and meintensnce of any conrboiory or noss
cimirittory pension or saporammostion Gmds Tor the beecfit of end give or procoe e grving of donatons,
prafuilies, pensions, allivwances, or emelumenis o oy person who e or wese al ey tme o ke
cmpleyment or service of the Compamy, or of ny company which & & subsidisry of the Compeny ar i
allied o or assocabed with the Compary or with any such sabsidiary company, or who ame or wone st any
Ihu[ﬁrmm"ﬂfﬁmnllhafmmmimufwmhuhrm as mloresand and the wives,
witonws femilics and diperdents of sy mich persons and also cxlshlish and sobadis and subscribe to any
instivetings, assocismons, clubs or funds calcalaied o be for the benelit of o w0 advance Ge nemesls aml
will-being of the Company or of any such olher company as afoeesald, oed mike payments w or lowands
ihe rsuraece: of any sech perssn as aforesaid and 10 da sy of the maners aferesaid, cither alonz ar in
conjunctiom with mny ather company ns afresaid

Subjeot w0 the pronesions of the Compamecs Act, 1936 oo disinibuse among, the mombery m speoic any

propery of e Company, or ey procesds of sle or disprsal of any propany of te Company during e
overil of winding up.

To smure the whole or any part of the property of the Company, cstfher fully or partially. o protect and
imuderemilly the Compeny from Hability or loss o asy respedt, either fully or partally, and also o inser and
Lo proteet and indemnily and part or pertion teeseof, sdiher on mutusd princ ple of otheraise

. To corry out in any pan of the world all or any pan of the Company's ohjects & principal spens, facice,

trustes, contmctor, or echerwise, sither shone or in comjuncison with any odeer pezsom, finm, asseciation,
porpurate body, mumicipatily, province, sisle, or gpvernment or colany or dependency therenl

To cogruse &l or ey of its corpara powors, rights end privileges and to conduct its busicess in all oo any
of s branches in tho Uniom of India and in any or all sistes, werriiories, possossioms, cotonios and
dependencies thereol and in 2y or all fomvign couniries, and for teis purpose 1o have asd mainiamn acd 1o
discmtinue gich momber of offices and Apeoeics thorein as may be convenient

To procure the Coitgdsy w0 be segatensd or recopnised & asy part ol the warld.

To di all snd eweryhing neceseary suitable or proper for the accomplishmeni of ey of the puposes or the
mttninmeent of any of the pévecs or the fartherance of ey of the powers herein befiore set forth, either al e
or in association with odher corporale hodies, finms or indisadusls, and o do every other aal or ncis, thing or
themgs, incidental or appurienasi i, or growing ool of, connecied with e aforesasd besiness or powers, o
any partor parts thereol, prowvided the sume be nol inconsistent witk e lows of the Unios of [odin.

To oarry on the biminess of manufacturers of and dealers m chemical prodocs of sy nelure md kind
whalsneser and 2= whodswles sl relail chemiste and druggins anahyiscal chemisis, doy zalbers, ail and
colour men, tmporicrs, cxporicr and mansfeckines of and dealers in heavy chembsals, slkalas, acids,
drups annies esscaces, aad pharmaceitcs, photoprashicsl, steing. medicnal, ghemical, petrochemisl
inadgisirial and other pecparatioss and aricles of ey nare and kind whatssever, waxes natral and
synthegic, indusirinl solvenis and pasting apenis, exienders, rubber chemicats meluding valcandsers, ani-
coidents, accelernlons, reimforcing sgends, carhon black silica, compounds, sofiners, Blowing agents and
speciel chemical sebwiances, cements, oil, paints, plasticoers, end exfenders; pigments end vermishes,
pampoumds, dnegs, dyestells, organec or minered intermedseics, makory of and dealers @ propociocy articles
i all kinds and of elecinical, mechanscal, pharogrephic surgical and scamtillc appanss md maerials

To manufectere, rafine, mamipuiaie, mpeost, expert and desl m salts amd marme minersk and ther
therivatives, Fy=procuces and campounds of oy nature aad oind whaletever

To ciry on the bisnes of manufsciusers ssd desiers of o kinds of plsies materials, imsdusicy styneoe,
polvaryrese vinsl chloride, pofyvinyl. chloride, pofvethylene, pobyolcifines, vioyl aceate and copalymens of
one or mode of the shove anddor other prostusts, scrvlies and polyesiens, polscaronatss and polythers and
cpoxy resing and compositions silicom resing andpompositons, P-F, U-F and other themmo-setting Tesms
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and moulding compositsans, mylons, rilsan, asd similar themroplesiss, moulding compositioss, including
prafabricetod sections axd shopes, celluloss plastcs msd ather thermoseiting end thermoplastic materials {of
sntheiic or natural onigin) oaygen, nitregen, hydrogen, haloging, hydrocarbon gascs, including, cthylone
ond ecetyleno, propylene, butanes end pumlogess and allied tpos re-apewds, ogricaliomal chomicals,
mmchoides, fomigais, weedicsdos, pestizides, mlouring materials, pgmerts, and ldoes, paints, yamishes,
|a.uq1.run. Tinmhens: dyies, toness, rubber ¢hemicals, plastic and regsinoms malesisls, ebstomens, pums, ploes
and adhesive composiions, plastcizers, surfece active agents, lanning apenls, costing resies, dnigs and
phiarmastsubical ehenchals, solvenis, manee chemicals, syaibetc fibres, femllzees and abl types of indusiral
chesnicels, acsds, alknlses, bormones, mace clemenis,

To carry on busingss s mampfaciurers of and dealers in coal-tor, corbon black of af] konde, petroleoam,
nuturel ard synehetic ooal gas, refinery gas, fihres and films snd 21l knds of eganic ceemical pradocts.

To mesuliciure, deal i or proces siyrene, betadienc, eihylene, alcohed, petvleun fmctives and other
chomical subsionces of all kinds o memufectre compeunds, synthetics smd péher substances, basic,
micrmodmie or obherwise from chemical sebsinnoes of il kmads.

To carmy on business sz manufscianers of wmd dealers o the compounds, adhesives, Albers, denvatives,
intermediates and bye-products of all or axy of the Reegomg.

To cory o busness a5 manufscaarers of chemicals, dsiilers, ol refiners, dye makers, gas makers, and
peoducts made thereol! metallergisis, enpineers, ship owners ;d chariers and carries hy land, s2a and ai,
wharfizgers, wasehousemen, plamiers, farmers, s2w muill proprietors, timber merchants, sagar merchasts und
to by, sell, grow, prepane for the markeet, mentpalaie, smport, coport and deal in or prodece, or prodocs. of
the earth af &l kinds snd 1o masuficbore end deal in anicles of &l kads @ the manuleoture of whick limbes,
wiid of any sach produc is wed

To cary on the busmess of manufachurers and producers of futs, plasticizes, extenders, fortilizoms, manees,
thps sprens, vormifopes, funpeades, mothcingd md remedics of 2l kinds of agncutorel, Fust prowing or
oifter purses of asremedicslaemen or aadmal awd vepetable life and whether produced (tom wepeiebls o
animal enarter g by sy chemical, biological or synchetic process

Afi To hay, sell, import, manofactare, monmpalee, treal, prepare and deal in shares, securities, debentures,
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hullion, seeck, cotton and all piher merchandise, commpdsties, goods and anticles ol all kinds and generally
to Gy on bosecss as merchoots, impomiers and cxparicrs in [adin and’ or glsowbomn o the world, Sorwverd
anlior roady.

To ogen or acqaire or parchase, and Beld lea gardens, esiales mnd plantations s shall be coaxidered
expedient for the purposes. of the Company and to plant, celtivate, owport, boy and sell lea, seed and otber
prodice of e sail, and i prepane, meiclure snd render the same markotable, snd to buy, s, tade and
dieal & any such preduce ethe in {19 peepaned, manufschared of rew slate, sod b mamaliciune and sell a
shooka, e bowss, sced bomgs amd other srtscies and s commesiion wilth the cukivation, menufscter:,
packing or sale of iea md sy viher produce of the soll, and i carry on Aoy business coanecied with any of
the nhove purposes or convenicnt 40 be camicd on therewith,

To cultivate o, colfies, cinchona, rubber, all kinds af’ fruits, vegetabdes, fowers asd irees and ather produce
and 1o carry om the business of s planless. in oll s bmnches, 1 camy eo and work the business of
cultivators, winmownors and beyors of every kind of froits, dried or otherwise, vegembles, Sowors, minvoral
or ather produce of the soil, o prepare, manufscbare wed render markeiable amy such prodece aod o sell,
dispose off mmd deal in any sach produce, edher @ ils prepared. manufaciared or rew slale and ether by
wholcsale or notadl,

To peguire, producs by cultivagion, manufbesure, real boy, sell, hypothocsic or otberwise deal n and
dispose of any cemmerciad article

*To carry an and anderake the besiness of Lessing and Hire Parchase Fmancing in oll lypes of Movabie
and Immovahle mdustrial md Commercial Propenies, including Flam md Machmery, Land snd Bialldings,
Wehicles, Shigs, Adrgraits, Pmicnia, Trademasks, Inyemions, OMce Equipmens and wr lesst, sub-lesse and
desd with thes meluding see and resale thereol) To srange o syedicae laosag, hire puschese business and

o FEaRG,

*To carey on #nd undenale (be business of all woes af’ Bill Dscsniing re-diccmmiing, fereemp of any
Ceenparny, Firm, Sole Trader, Indnidual, with of witkow Secartics o ssch person / party and os soch srms
and eonditbons ms may be expedient, and nler b act a5 broker, manager, fear for activitise periainig in
hdle discounting; and a discounl and sccepiance bouse, 10 armange acozpance ar co-gccepimge of hills and
o ho'd, place, keep, recenve. ar ofherwise Inder Colipomaie Deposits with! from various Companies and alsy
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ioact as broker, manager for acliviliss penaming o nter Corporete Deposils and Loans.

*To marry on tho business 25 a Stock Broker and o undortake the business of tading m 2l forms of
securiies, stocks, sbares, debeztures, counry funds, yiekd bonads.

To cerry on business of ccal dealers, mine owners, calliery proprigtors, manufboturers of ooke, coal, gas,
coltar end its donvatnaey incleding synthetic dregs, dyesteff and their intormedinfes, porfimes, and
Nevauring substances, pholographic developers. plasise lemilimers, chemical carbide ei:. sefl and deal in
o, cual ronstone, besckcesih, mica, load

To prospecd, search for, ged, work, rmise, make merchaniable, fin, coppey, graphiies, ashesios sad other
meials and minersls and siebsinness and 1o mamsmerune and eell ezl sed other producis

To by, scll, manufectore and deal m mmcrals, plants, mactinery, Tmplemomny, convenmoes, provisoms and
thimgs capable of being wsed in coanection wilh melallsgical operaisaes and o cary oo eny ather ndwsiry,
treda or masmes whether manufacturing commercial or otwrnwise ond as general eerchants, contraciors,
apemis, guamntors, insurers, exporters, faciors, warehowsemen, lransperters, smeliers, engneers, lime
burners and coment manufociurers, ckc

To carry on any bismnes nelatng fo the winnng acd sockieg of minerals the producton and werkag of
mirials, coal brecks, clay, limenong end other subsances and the predustion, masulaciure and prepacstlon of
iy other matcrists and glther for the: purposes only of swch controcts of a5 s indegendent busnes and o
undennke and evecute sy coatracts for worka inalving the supply or use of any machinery and o carry
nul asy ancillary or other works comprised i such comtrecks

To acguire, estzblish, prosroie end non or otbermese mansge or cary an any indesiry, mede and business
which the Direciors mey from time be Gme woosider dessrable, in [ndin endfor elsewhers in the workd ond
penenlly i be busmess in all aspecis of manufacturers, indesirialisis mnd Gnoooiers and 1o do all ssch
themps ax are ususl or nocesary in relatios B0 or in connection with sook indusiry amd busnes.

To carry on, acgue and'or take over busmes of andfor acl o masagmp apenis, selling agenis, purchising
agenty, lorwending apeots, sab-agents of ey kind or description or as proshatens, buvers, sellers, disiribanos
or sapplicrs for and to sy Govemmmsent, Indban Seste or any other public suthority ar officer and sy other
persan, firm, comporate or in corporsie Body andior asmocation of pemsens and'or 1o do business in any
produce, posds, commndity, merchandiss, sride or things and %0 do amy other husiness, which mayhe
wsefully camed om, in commection with sach business or is necessary or wseal & conneciien with 1be
business of smmg =5 agents o o Eodoocss, buyes, scllers, dinnbuton or suppliens on aey prodace,
commadity, merchandise, ertidle or thing and for the purpose te onter inlo nooessary agroomens, deeds and
ETEngemenis

T carry on and underiake the Baingss of Foreign Exchenpe Traassclions 25 sgent, bonkir, mansger,
dealer and 0 copapge in cross border rading a8 permatied by applicable lows i Indea and other coumrics
fream Lime b0 1ime; also in engags i the busmess of forwand condracis in (nescial (uewrss. carrency fulures,
cammindity fifness, optinns, swap oprieng mnd all pdher financial denvatives/mechamisms

To mmmufsctiere, buy, sell, cechange, alter, improve, manipalale, prepare for modeet, and otherwise deal in
all kinds of plam), machinery, soparales. iools, ulensis, substances, sioees, hardwers, ind other malerizls.

To el s commisaios sagens for ihe purposs of sale or parchase of any merchandise sl producs

To acquure of somstme], work, mamtan, aller, use, dasl with and 1032l lel or deposs of =y minlle Bachirin,
e wirks, gndifer any mlerest thenem

To form, constiinee and promee oF Jom in pOOmaling compansss, syndscaies. associmss mnd anderaking of
all kirds

. To cerry om the basiness of manufschirng, distilling, compmmding, soquiring, buymg, sclliing, impartng,

icpicling. amd dealig in &l mansers whatsewer in surpical supplies, pharmaceutical sopplies, Indocirial
pifhidives, duinfiboants, sprays, cosmotics, and ell other semilar prosfisc, porfemes and ssecnoce, soaps,
salves, oinkmenls, powders, Wilel propamation and simdler adicles, gases, drugs, medicines, plaster of puris,
pyp=om, plasters, fortilieers, acids, food, stuffs, eils. icing glass, colours, glucs, gums, pigmenie, vemishes,
composibons, dyes, brashes, boilel megesiles, perfumes, proprsory articles, laboratory me-agenis, and
chemnieale, photopraphic. alecirical. laborsiney and seienitlie fusniiure. equspment. apparsiug and malerials

* Insenicd pursuant w the Orde of Company Lavw Beand dated 2nd Septemi, Yo,
T
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sets, transmission goars and complete difforentizls emd trezsmission componznts theroof and all parts and
CquIpments acerssory thervin sd all othes materials, equipment, spparates and rteres. nsod therewith or m
relation Berein.

To carry on busingss & ersalacuirets and mepaires of and dealers in motor cars, loroes, bisycles, oisn
buscs, comches, carsvers, ambalonces, moetor cycles and side cam, motor bicveles, meeyviches, fans, wigons
nnid vehdcles of all kinds, mirplenes, seaplanes, Qying boats, aiships, wnd other aircrafl, moilor boas, meoior
ships and vessels and accessomes of gl linds; mead of and in reilemy ard trememy Incomatives, camiapes,
trucks, and ccher vehicles

To design, mamclaciore, assemble, repair, conwscl oo, buy, sell, ki ow on hire and geoemlly deal in
auivmohiles of all types and all other molers and segines, agriculurel tracios, end mmplemends, and othor
machinery, boats, magneios, plant, planes, propellens, wir, steam, gas vater and other gazpes. indicoiors,
posermars, injeckars, kigh and low pressues s ather velves wheels, carherellons, sparking plugs, dlubches,
conks, unions, chuds, stocks, dics, spoegs, tamp, scrows, pestans, chains, slay-rods, s, fans, forpes,
balts, pena, washers, eteds, drilpss, dves, binges. salls, sikes, vasable and other gears, bulfios, sop,
maial, mber, cmes, asbesios, canvis, sad ogher fabmics, Imen, redimors, pulleys, belts and belt fiseen,
canopies, hoods, wind and other screens and shields, pumps, bulbs, plass md mimors, bumpers, nuasher
plales, homs, hatierizs, mdinlees, mascols, lugpnge carmers, gab- panls, picnic casss, docls, slencers, petrol
tanks, chesse, mates and regs, spoke, omks, cases, and gear boxes, cpmmndities, wares, peirad and other
fucl, nomesserics. spplancos, and foods of overy descripbion, whether for wst @ comnochion with
sutnmobiles, acconautics, shippizg, ammunitions of war, cogineering oo othereise howsover, od all kimds
of straight, bant, woven, fortifzd, serewsd and othar wire work, and &l cdber alliod goods, maserals, parts,
uinnsils, compounds and accesomics or requimmants

To cary va bosiness g frommasters, irea (ounders, mon-workers, el meler, bled fomoce prop oo,
briss founders, and meal sakeen. relingm and workers generelly, shipbullders and shdpwrights, dodk and
wher! proprisios, callcry proprictons of imporiers and workens, sand blast workers, oil fod enginoes
constuctionsd engineers, maring exginesms, civil engineers, comsuling engineers, millwrights, whelbwmighis,
cemsent and ashesns manuafecterers, wood workers manufoctanng chemists, quamy oaners, brick and nilk
mansfpciares, galvanisers mackiniss, jepacmers, amedere, welders, eldiro and chremium Sorage
oimirpcts, end od merchanes, end comractors gemernlby.

.. To camy on he business of comulting and contracting engineers, dasigners, censinaciors, and mamslasimmens

f indusirial sir-condilioning, planis and equipmenls and to carry on the basiness of consalting enginsers,
machemical engineers and manofecheems of mackinery, ol maker, metal woskers, machinists, ron and
stew| comveriers, senths, wood wwrker, huddos, paindors, metalhgiss, dlecirical engincors. wahs sapply
cngideers, pis makerm, [ammons, prinler, cerriers amd meschants and o boy, sell menufscune, repak,
comyet, whier, Jelan hirg, and deal (n mechmery, mmplemends, rolling sock. and hard-ware of all kinds

To grow, heedle, deal in, ey ord sell trees, straba, herks and other plemts ansd Toets and other parts theneof,
of any nalure whalssever; o own lend or otherease bold, buy and sl and deal in land suitabds for growing
sbrube, hertys, and other plants and rosts theneod any nesare whatsomer, b own o idheredse hedd, Boy and
sell bdldings, clevelors, toxks and mills sudisble fce stoning, handling, desding in, exilling end uldiseg in
amy manner whatsoover shrabs, Berbs, and othor plants end roots. thereof of &y neture whatsoover and egher

To ceory on besnicss of Travel Ageocy and b sl @ 8 touns! speof and contracter e o fecibilal
iravellings, wnl o provide fe wurists asd travellers, of poarsols e provasion of converdenses of all kirds

. To carry on the besiness of sintiemers, priniers, publishers, lithogrephers, offiet primers, sisreo fvper,

electrobypers, photographse printers, engravers, diesinkers, enveloge manufactarers, hoek bimders, acooumt
boos makers; mechine ruers, numencal prmlers, ko makers, paper bag exd accoumi book makers,
cardboard, packnpes and contamers manufacturces, tyvpe foonders, phographers, mooufctorery of and
deadess in playing, wisiting, rzilway, feslive complimentary sod fancy cards and walenimes, dealers in
porchiment, dealors in stamps. agents for e poyvond of siemp mnd othor dutics, sdvertising apemts,
mamagars of newspapers, magemmes, bocks, publicesons and other library or srtists works and ondertaking,
thezigmery, commercial ariests, dracghic men, ink marmfacieems, bood sallers, engreen:, oehinel makers and
disalezs in or manulbciures of my oher atiches or things of charter simie or analsgous o the foregaing o
iy of them, or conmeciod therowath.

T camry on #he business ac tinkbes merchamiz, sew mill propriewors, leméshers, and buy, sell, grow, prepars
for market, manipuate, impor, export, end dealgin umber of 8l kinds and 0 meeofcture md deal
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To pleml, grow, culbivesg, produce end ruise sugarcanc of &l kinds and warictics, suger-bests, muoc and
other plants, trocs amd crops amd reroral products of any kind any ether agricalural crops and to oy, sdl,
oxpor, impord, distibuie o stherwise deal i o8 or any of the above plonts, rees, srops, nateral products
and mpricnltursl cropd, o produce, groswe. process, expo, mmpord, boy, s2ll or otherwse desl n foed crops
and commercidl-crops ol &l kmnde, all vemeties of gorden seeds, Ferm sood o weeds of all kinds and fedder
of all varities of any kisd of products of Sy-prodects thers o

To carry on besiness of hoshandry gardening oorsery, seeds, dolry famwing, sheep-fiming, poulirs-
farming, bee-keeping, pip-farming and bregding in plisis and Fve-stock of all kinde and of producing,
supnbying and dealing m animsl products, such as milk, hutter, ghen, cese o and cheeso oo

To carey oa the business of meneGowrers of and dealen in cosmetics, bolions, depdaiapes, oears, powden
and lice goods.

To scguire by leass, grand, aswipnmenl. iransfer o otherwsse any pranis o conoessions of any coal or
WMMMMMEEMMMMEMFMMW
cirporation, Ciovermmenl of mumisipality in ledle, amd oo performs and (Ul (8 che coaditions thereod” and 1o
erush, win, get, quanry, smelL caleine, refing, dress, amabgamane, mandpulaie snd prepare for marker, org,
metal, and mimernl substences of all kinds, md o carry on env adher metaflurgical operatians which may
seem oomducive o any of the ohjects of the Campany

T'n mink shafis, end well, lay dewmn papcs, open ou gammics, constroct, purchase, lease or othorwssc aogain
oy reilway e remway i@ or Soosgh the Company's lands or \ e viciniy themsol or o enter i {either
along or joindly with sthes mmd either with or withes the concurrecces of ownors or other persons
interested in lands adjacent to or m the vcmdty of the Company’s lands) avy contrects, engagoments, or
mrangements, with any railway compasy or persons regarding sy Ioe ar branch e of milwey or
trenway which may anv e be consérocted o 2= o exbnd 1o e Company's land or gy places e
wiimily Duzngod,

. Bave as othereise provided in the Companiss Act 1956 or any other lew for dhe time being in force in

suhsoribe for, comtribute to orothenatse fo-gssist or i guarmeice miney 8o charitghle, benewolent, religious,
scieniific, matsonal, public, poliical ar asy olber mstinatinns ohjecis or pusposes or for any exhibeios

To undoriske, camy owl, prosnole e sponses rurel dovelopmond including, sy programme for promoeting
lbe sozial and ecanomic welfare of or the aplifl of the puhlc in any neral are and 1o inear @y ocpenditurs
on any progmmme of rurmi development and o asssl execution mnd premotion thereel either directly or
throeagh om independent apency or m amy otber manner. Withont prjuscr [ the penerality of the foregeing,
poogramme ol roral dovebopment shall also h:u.'lu.d.l:-ntypmg.rmrrl.: lor promnaling tho secial and coomoma:
wiellens of of the wptifl af the public in any fural anca which the Dinsciors contbder § lksly 1o prosats and
asaigt rural development, and Ot e words "rural area” shall inctude; such are as may be reganded as naral
nreas enier Section 3300 of the Income Tax Act, 1961 or sy odher low relsting io rurd developmeni for
the time being in foroe or o may be regarded by the Dieetors as roral erees i che Disectors may a8 ther
decretion in order Lo implemert my of the phove-mentioned objeds or purposes trassler withaw
camsdderation or ai such fxdr or comoessponal value as the Diseciors may Lhink fit and divest the ownemship ol
any property of e Company w0 o iz fvour of any Public or Loced Body or Asthonity or Cenoed or Siaw
Govermmant or any Public Institetions or Trests or Fands or Organisetion(s) or s Person {5 the Derecton
may approve.

T underiake, camy oul promalc sad sponsos or asas) sy activilty for the promobon and prowth of
natioeal soomainy #od [or discharging whsl the Dircclom may cossider o be social amd mosal
responsibilties of the Company te the public or any sectien of the public &= &80 ey svity which (b
Direciors eonsider loely 1o prompie nationsl wellare or social cconomes or moral uphifi of the pablic or any
section of the public and in such manner end by such mearsy g3 the Directors may think 6 and te Tenecioey
may withnul prejudios 1o the generality of the foregoing. enderteke, camy out, promooe and spansoT omy
activity for puhblicatiog of any books, Hicrature, oowspapers, ctc or for organising booiuses or sominars
likefy to advance tiese objecs or for givieg meni awards, [or giving scholoships, lvans or sy olber
nssisiEnce o doserving stadents or other scholars or persons o osable them 1o prosccute thor smdies o
sqademe: prrsails or researches and for establishing. moenducting, or essisting any mabtuben, fund, most,
o, kaviep any one af the aferetmnd ohjecis 2e ane of dx ohjecds, by riving dematione or otherwdse inoany
other maznner amnl the Direclons may & theie discretion in erder b implesses ay ol ke sbove-mentioned
objects ar purpuses ranafisr withoul consuderetion of al ssch far oo comcosssane] valus as the Dhrecians may
thenk i wnd divest the cwnerssip of any property of the Compaey b0 or in Svour of any Pablic or Local
Beady or Authariy or Central of Siste Govemmen or any Public Imstivarioes or Trusts or Fusds or
Crgnnicntion(s) o Person(s) as the Dinccors may mppronve



fmd it is herchy doclarcd thed:

o  The ohgcls incideial or ancillary to the sfammant of tho mam ebects of the Compramy os
afarescasd ahall alzo be meidental or ancillary o the afizinment of the odher ohjecs ol the Comparny
herem mentsanod,

b, The weoed "Company® (save when tsed with referesce 1o this Compasy) in this Memorandam
shall be deemed o mclode any pannesship or other hody or associison of persans whether
Incorporated or moland whenever domiciled,

g, I'hc ohyoots sot forth i3 eech of the several cleoses of paragraph 110 berpot' shall havo the widost
poasible coastredtion and stall exend 1o any par of e World

& Subject to the provisons of the Companics Act, 1956, e shjpcts set forth m sy clamse of
ush-parsgraphs () sbove shall B mdependien and shall be in no wite mited o7 nesmcted by
selieremce: to ar referomce from (e fems af the classes of sub-paragsaphiA ) oc by the name of the
Company. Nose of s cliuses i sub parsgraph (C) o the objecs theretn specificd o the powes
ety conferred shall be deemed subsidiary or goxiliory merly o the objects mentomed m any of
thee clauses of sub-parngraph (A}

e, Mohing in this paragraph skall authense the Company 1o do any “husiness which may fall
within the porvicw of the Bankmg Kegsations Act, 1949, or the insurance Act, 1938,

B2 *To carry on ond underinkn mmd promote indusirial financing, by way of vonture copical, laens, adveaces,
deposits or leml moncy, secaritivs and properties o or wilh any Company, body corporsie, Grm, persom, of
maspcinlien whelhicr falling usder saese managemes? o olheniii: wath o withenl scciicty sl oo sisch
terme and eomdiinens ae e be or witsul secusiy smd on soch lerme and comdivems ae may be deiermined
freem Eme i lime and e deal

Bl «To sot as broker, manapsr, agesi, in gl kinds [whether Indian or Fereign} of Finmncal ngtrumerds,
Securiises 1lke Comemercial Faper, Bils of Bxchenge, Promissory nog, Bonds, Euro Commercisd Papes,
Eurn lszses Gilobal Depesdtery Recetpis, Forcign Cumescy Conventible Bonds, Honds with weressis,
Rizvoltving undenarinm g fecillity coz.

=#1%, The lability of the memken(s) & limied aed this (mblity 28 meed oo e amousi unpad, 17 oy, on the sheoes
ket by them.

*#Y. The msthonsed Share Capitnl of the Company = Bs. &A000,000 {Fupecs S Crose and Forty Lakh Only)
dhivided min fd 00, MY Sixty Four Leich) Equity Shares of Rz 10 {(Rupees Ten onky) each.

*Insened pereaant o ihe Omder of Compary Law Board dated 2nd Semember, |
**Alicred vide Specinl Resolpon passed mi the Exina Credivary General Mecting of the Company held on Fridey 2ead
December, 2017
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Wi the severl persons, whoss oemcs and addmerses wre sabeenbed, are desirous of being, formed @ie & Company
in pursuanee of ihis Memorandum of Amocistion, mil we respestively agree 1o tnke the membar of shares in the
camisl af the Campany sel opposils oar respecive nemis

Nume, address, description mmd Mumber ol equity shares taken | Wame, addres, descripbon mnd
Uecupstion of cach subscriber and his | by cach subsciber Cecupatton ol cach wilniss and
s his sgoitare
MAME: LANMMNIVAS 1
HAMNTIA Y AL IR [Lme}
ADDRESS, Cosmapolis,
H LD, Rupare] Marg. BORMBAY Equity
MY (S
Som of Remdaysl [hoat
COCUPATION: Bosinessmian KAMAL KISHOR SETH
Rusrrana Villa, TéRoad,
Sevineruz [Fast) Bosyhay-4i0
NAME RAJGOPAL RAMDAY AL 1 (55,
CAHRCHT {(Cme} Son of Parshemam C, Seth
ADDRESS AR, 1L Pslacro, Litle Gibbs ity Chartered Accound
Eoad, Bombay - 400 006
S ol Ramdays]l Chesey
COCUPATHON: Bussnessman &
{Two)
Hauity

1eed this 3th Day of Choher, 1978
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THE COMPANIES ACT, 2003
COMPANY LIMITED BY SHARES
[INCORPOBATED UNDER THE COMPANIES ACT, 1956)
ARTICLES OF AESDCTATION
or

DHOOT INDUSTRIAL FINANCE LIMITED

PFRELIMINARY

These Articles of Association wene proposed in substifution for and o the enbire exclusion of the easdier
regulations comprised in the existing Articles of Associalion of the Company for considerstion by
members at the 39% Annual General Meeting held om 30% Anpust, 207,

CONSTITUTION OF THE DUMPANY

B The Regulotions contained @ Toble ‘F in Schedulbe T bo the Companies Act, 213 a8 are spplicable
io o public compeny limited by shares, shall apply to the Company so far as they are not
Inconsistent with any of the provisions condalned in these Articles or medifitalions ard enly 1o
thve esctiend Bt there is no specilic provision in Qwese Articles, In case of any conflict between e
provisicns of these Articles and Table 'F the provisions af the Articles sball prevall

INTERPREETATION

2 In te interpretation of these Asticles, the following words and expressions shall have the
following meanings, unless epugrant to te subject or conlext,

"Act” means the Companies Act, 2013 and mles made thereunder or any statotory
modification or re-enactment therend for the time betng in force and the term shall b
depmed o refer tothe applicable section thereol which is relatable o the relevant
Arbcle in which the zaid term wpipedrsy irn thesas Arbcles and any Frl:ln'm company
law, 5o far as may be applicable,

"Articles” means these artiches of association of the Company or a5 altered from tme
o tEme.

*Baard” or "Board of Directors® v relation to a8 Company, means the collective body
of the directors of the Company;

"Campany’ means DHOOT INDUSTRIAL FINANCE LIMITED

“Mrectors” means a direclor appodnted to the Board of a company

“Depository” shall mean a Depositery as defined in Section 2 of the Depositories Act,
1954,

"Rules" means the applicable rules for the time being in foroe a5 prescribed wndes
relevant seclions of the Act.

“Seal® means the comman seal of the Company.
The marginal noles used in these Articles shall not affect the tonstraction heneot,

Words importing the singular number shall inchide the ploral rember and words
im porting the mascaline gender shall, where the contest admits, Include the feminine

fender.

Unbess the contest otherwise requires, words or expression contsined in these Articles
1




shall bear the same meaning as in the Act or any statuiory modification thereof i
force at the date at which these Artscles become inding on the Company.

Sharg capital and verdation of dghis

The Authorised Share Capital of the Campany
shall he as stated in Clawse V' of the
Memorandum of Association, with the power ino
increase of reduce such capital from tims fo time
in sccendance with the Articles and  the
logislative provisiona for the Heme badng in fores
in this behalf and with the power also te divide
the shares in the capital for the time being into
capuity share capidal and preference share capital
and fo  atach thereto  respectvely  any
];m'l':-rnnlil.]. quull.ﬂ-nd or U-I'H':I.'lll :rg_htl,.
P'r.i'l.r.ihgn: or canditions, in accordance with the
provisions of the Act and these Articles,

Capital

Subject to the provisions of the Act and these
Artcles, the shares im the capital of the
Company shall be under the confrel of the
Miroctors whe may ksee, allol or olhorwise
dispose of fhe same of any of them o such
persons, i such proporion and e such terms
and comditions and either at a premium or at
par and &t such time as they may from time o
time think fic

Shares under
control of Board

Subject fo the provisions of the Act and fhess
Artiches, dwe Board mey isoe and albot shares in
the capital of the Company on payment or parl

payment for any properly or sssels of any kind
whalsoever sold or  rarsferred, goods ox

machinery supplied or for services rendered fo
the Company i the conduct of B business and
any shares which may be so allotied may be
lmgued as fully paid-up or partly paid-up
otherwise than for cash, and if 5o issued, shall
b desmied o be fully pald-ap or parthy pald-up
shares, as the case may ko, if the price of auch
shares (= determined by the valuation report of a

valuer and such issuance ard
allotment is approved by a special resolation of
the sharcholders of the Company,

Shares for
vonsaderation
other than cash

iL

The Compary may issue the fallowing kinds of
sharps m accordance with these Arficley, e
Act, the Rules and other appliceble laws

Equity Share Caplial:

wilh voting rights; and / or

willh differential rights as o dividend, voling oz
atherwize in accordance with the Bules; and
Preference share capibal

Kinds of share
capital

E person whose name is enfered as a
m:rl:!r in the register of members whall be
entitled b receive within two months after
alletment or within one manth from the date of
meceipt by the Compeny of the application for
the registrabon of trarmsder oo bansmission or
withinn such other period as the conditions of
isgue provide:

one cedlificate for all his shares  withoul
payment of any charges; ar

several cerbificates, esach for one or morne of his

Issue of
Certfacate

2




shares, upen payment of sach fess as may be
prescribed wnder the Rules and fixed by e
Boward, for each certificate afier the frst

E\lﬂ].ln:ﬂiﬁ:u.‘h:sluﬂbcmld:rﬂuﬂﬂlund
shall = fhe shares Bo which it relabes and
the amount paid-up thereon,

Certificaie o bear

In respect of any share ar shares held jointhy by
several peT=EINS, thir l:'nmp-un}r shall not be
hoend Lo issue more than one certificate, and
ﬁhwnf:m‘rliﬁuhfmndumhmﬂ
several joint holders shall be safficient delivery
o all much hiniders.

One certificate for
shares held joimtly

If any share certificate be worn owt, defaced,
mukilated or lom or If there be no further space
on the back for endorsement of Lransfes, then
upen productien and serrender thereol o the
company, & new certificate may be isswed in theu
thereof, and if any cortificate is lost or destroyed
then upon proof thereof to the satisfaction of the
Company and on execution of such indemnity
ag he Company desm  adoquals, & new
certificate im lien thereof shall be given. Every
certificate under this Artide shall be issued
without any fee or on payment of such other
foes as may be fiwed by the Board from Hme fo
time i accovdance with the Act for each
certificatn.

[=sue of new
share oertiffcabs in
place of one
defaced, lost or

destroyed

The prowistons of e foregalng Artcles relating
to isgne of cerlificates shall mufabs mulzndis

apply to issue of certficates for amy other
sevaritbes including debentures [except whene
the At atheswise mequines) of the Company,

Provistons as to
fsmue of
certificaes o
apply mietaiis
shifemdic Lo

debentures, ete, |

Except as required by law, no shall be
ﬂu-gn.{nulrl?rlhetnmpm s holding any share
upon any trust, and the Company shall not be
bound by, or e compelled in any wu._r'l.n
recogmize (even when having notica

equitable, contmgent, fubure or partial mtenatin
any sbare, or any inberest in any factional part af
& share, or (excepl only as by the Articles or by
law ciherwise provided) any other dghls in
respech of any share sxcepl an absolube rightl o
the entirety thereal in the regicered holder,

The Ca the powers of paying
mnull:':m m;Lru:lhg.'Huhu. bo any person
in contecton with the sobscriplon 1o i

seuarites, provided that the rele per cent or the
amount of the commission paid or agreed fo be
paid shall be discdosed in the manaer requined by
the At and the Rules,

Pawer to pay
CEmmSSion
ponnecHon with
secarities issued

The rabe or smount of the commission shall nat
exceed the rate or amaunt prescribed in the Act
and the Boles.

The commission may be satisfied by the payment
of cash or the allotment of f'l.l]ljr or FdrHJ.' Paid
shares or party m the ane way and partly in e
other.




1L

If at any Hme the share capital is divided indo
different classes of shares, the rights attached io
any class [unless othersise provided by the
terms of issuwe of the shares of that class) may,
seibject to the provisbons of the Act, and whether
of mod the Company 15 being wound up. be
vatsed with the consent in writing of the holders
af three-fou rths of the issned shares of that class,
or with the sanction of a spedal resolution
passed ab a separate meeting of the holders of
tha shares of that clags, as prescriled under the
Act,

Varialion of the
members right

ET3

To every such separaie mesting, the provisions
of these repulations rdaling bo general meetings
shall mutatis mutandis apply, but @ hal the
necessary gquiorem shall be at least two persons
husldirg at least ome-third of the issaed shares of
the class i question.

The right= momferred upon the hoklers of the
shares of any cleey jssned with prefermsd or other
rights shall not, onless otherwise e
provided by the terms of issue of the shares of
that class, be deemed to be varied by the crsation
ar issue of further shares ranking perd pesu
thereawith,

Provisians as to

general meslings
tr apply mukatis
mutandis o each

meebing

Issue of further
shares not io
affect rights of
exialing members

14

Subject W the provisions of the Ac, any
preferencs shares may, with the sanction of a
special resolafion, be issned or re issoed on the
terms that they are o be redeemed on sech
terms and in such manner 25 the Compamy
before the msoe of the shanes may, :h}' such
q:ﬂciu!rﬂu'[n‘l:im‘i,d:lﬂmirm.

Power b tssue
redecmabde

preforemce shares

The Company, as the case may be, may, I
gocordance with the Act and the Fules, issue
further shares to:

persons wha, at the date of offer, ane holders of
cquity shares of e Company; such ofier shall
e deomend o include a riﬂ_lhl ewprcinahlo hf tha
pemson concerned b renounce the shares offered
to him or any of them in favor of any other
persom; or

employers onidfer ary scheme of employees'
stock  oplion, subject o approval by  the
sharsholders of the E'.nmp.l.n’.- Ir:,r Wiy of a
special resolution; or

any persons, whether or mob ihose persons
include the persons refermed to in clawse (a) or
clanse (F) above, subject o0 approval by the
shareholders of the Cnump.u.n}- by way of &

l-paci.l! resalution.

Further issue of
Share Capital

A further issue of shares may be made in amy
manmner whatsoever as the Board may determine
including by way of prefarential offer or private
placement, sabpct o and naocerdance with the
Act and Eha Rules

Mode of further
iszue of shanes

15

Subject to the provisions of the Adt and other
applicable prowisions of law, (he Company may
with the approval of the shareholders by a
special msoloion fn general mesting issue
sweal eguily shares /| BSOS in accordance with
such rules and guidelines issvied by the
Sevirities e Exchanges Board of India and ) or

Swneat equity
shares FSOPS

4




ather competent anthortbes for the Heme being
and further subjecl to such conditions as may be
prescribed in that behall,

Any  debentures, debenture-stock or  other
securitees may  he  imuned subfert o the
provisions of the Adt and these Artticles, at a
ik, Pr!,-mi'um or otherwise and may be
issued on the condition that they sl:ua.I{ ba
conrvertible into shares of any demominatGon ancd
with any special privileges and conditions as io
redemption, surrender, drawing, allotment of
shares, attending (bul ned voling) at the general
meeting, appointment  of Directors  and
atherwise, lures or other securities with
the right o conversion nto or allotment af
shares shall be isssed only with fhe consent of
the Company in the general mesting by way of &
apeecial resoloton.

Joint holders

Terms ol issoe of
debentures

17.

Where bwo or mare persons ang nghlﬂnd as
ipdul. holders (ot more than L'Iu-m} al any shara,
they shall be depmed (5o far as the Company is
concemad) to hald the same as joint holders with
benefits of survivorship, subject to the following
and other proviskms contained m these Articles

Jaint-halders

The joint-halders of any share ahall ba liable
severally as well as jomily for and in mespect of all
calls or installments and other payments which
onght to be made in respect of such share,

e
joint-holders

O ihe death of eny one or more of sech joint
holders, the sarvivor or survivors shall be the
anly person et persons  recogmeed by fhe
Comipany as havirg any Hib to the shars but e
MHrectors mey require such evidence of death as
thes may desen (it and pothing herein contimed
shall be aken to rebease the estate of 8 deoeased
joint-holder from any babdlity on shares held by
himn jointly with ary other persan.

Treath of oo or

O !'n'i.nl'.
hinldars

-3

Any one of such joint holders may give effectzal
receipts of amy dividends, interests or other
maneys payable m respect of such share.

Receipt of one
sufficicnt

Only the person whose name stands frst in the
register of members as one of the joint-holders of
any share shall be entitled to the delivery of
certificabe, of any, 1'|:|.ﬂ1:ir|5 o such shame or o
recenve notice (which term shall be deemed o
include ell relevant docoments) and any nolice
served on or sent to such person shall be decmed
service on all the joint-holders,

Dnlil.nuq.' =13
cerlifirate and
#iving of nolice
to first named
Esldder

Any one of two or more joint holders may vobe ab
any maeeting either persenally or by atiomey or
b}lpmtri'nrmpulnfu:h shares as il e werne
mhl}' entitled therete amd if mose than one of
such jnint holders be present af any mesting
pemonally or by proxy or by at then, that
one of such persons s present w nagme
mdsﬁutnrhigh&r[an.thrnﬂ!mqrh!}unﬂu
regisier in respect of sach shares shall alone be

Vade of joinl-
holders




enbitled to vabe in respect thereaf bat the other or
others of the feini- hoblers shall be entitied o

vl im preference 1o a joint haolder present

&

b. | Several executors or sdministrators of a decea=ed Excculors o
member [ whose {deceased member), sode adminidratars
name any share stands shall for the purpese of | aejoint holders
this clansee I:r:]m"nlz-hu]dm

wil. The provisions of these Articles miating to joint | Frovisions as to
holder of shares shall mutatis sulandis apply o jaint holders as

any othor securitics incloding debentures of the to shanes to
company registered in the jeint names apply mutatis

myatandis to
debentures etc,

Lien
18, i The Company shall have a firsl and pammount Company's lien
Lien— on shares

a. | onevery share [not befng a fully pald share), for
all monies (whether presenily payable or not)
called, or payable at a fived time, in respect of
thaat share; and

b, |on all shares (w0t being fully pald shares)
atanding registerad In the name of a gingla
person, for all momies presently payable by him
or hiz estate (o the Company;

Provided that the Board may at amy time declane
ary share 0 be wholly ot in part exempt from
the prowisions of this clause,

ii. The Company's lien, If any, on a share shall | Lien to exbend o
exlond to all dividends or interest, as the case dividends, ete.
may be, payable and bonuses declared from
time te time in espect of such shares,

18 The Company may sell, in such manner as the Ag to enforcing
Board thinks fit. any sheres on which the liem by sale
Com has a biens
Prencided that no sals dhall be mads:

&, | nnless & sum in respect of which the len exists
18 presenily payable; or

b. | untl the expiration of foarbeen days after a
mote  in owrding  stating  and  demanding

of such part of the amount in respect of
wihilch Use len oxdsls g b prosently payable, hag
ey piven & the registered holder for e Hme
breing of fhwe share or the person entilled teoso
by resson of hs death of solvency  or
atherwise.
M. i T EI:‘I.‘E etbert fm any such sale, the Board oy "i.-'ﬂ,idi}' of sala
authorize some person o transder the shares
sold to the purchaser thereod.

il The purchaser shall he megistered as the holder | Purchases ta be
of the shares comprised in any such transfer, registerad hodder

i The purchaser shall not be bound ta s=e b the Purchaser mot
application of the purchase money, nor shall his affected
fitle ta e shanes be affected by any imegularity
ar i.l'Lw.'Iil{i-:t}' i the Frunn:dutﬁ;smmfermn:r.h:

e sade

. The recsipt of the Company  for the Validiby of
conabderation (if any} given for the share on the Company's
sale thereol shall (subjecl, f necessary, o receipt




execution aof an Instrument of transher o0 a
transfer by relevant system, as the case may be)
constitute a geod tike o the share and the
purchaser shall be registered o= the hodder of the
ahre,

= i El:mpmmnd:dnl ﬂwh:ld[: shall be rrr:t.wd Ez.' tha Appl'n:nﬁ:enﬁf
a Hrl: suac Fu'n:m:l; e
af u-.ﬁﬁml ;Pﬂm-tug huch the lien efi::
as is presently payvable.

il. Tha residaa, if ary, shall, subject to a like lion for Payment of
sumis nod presently payahle as existed upon the resicdiual momney
shares before the sale, be paid to the person
entitled fo the shares at the dote of the sale,

= In exercihsimg fts Len, fw Company shall be | Catsider's lien not
entitled to treal the registored holder of any to effect
share as e absolube owner theseof and Company’s lien
aocordingly shall nod (except as ordered by a
court of competent  jurisdiction or  wnless
required by any statute) b2 boand to recogniee
any equilpble or other clain o, or inflesest in,
anch share om the part of any ofher person,
whether a creditor of the registered holder or
otherwise, The Company's lien shall prevail
niotwithstanding that it has received notice af
any such claim,

18 The proviabans of thess Articles relating te Len Prowvisioos as
shall mutatis mulandis apply o any other i hiem to apphy
sevurithes Including debentures of the Company. | muiatis mlandis

to debentures, ebr.
Dematerialicration of Securities

B, Sotwithstarding anything oonbsined in fhese Com pany
Articles, the Empin}' shall be enbiled o enttied {o
dematerialize itx chares, debemtures and other dematerialinn
securites and o offer shares, debenfunes or it shres,
athes deciritied pmp;a?hu be Bsued by it for | debestines and
subscription in a dematerialized form and on the other securities
sne being done, the Company shall further be
cibitled to maintin a8 register of meobers,
debentiire-trabders other security-holders with
the details of members’ debenture-holders/
ather securlty-holders holding shares, debemtures
or other securities both in maleralized and
dematerialized form moany medin as permitled
by the Act.

26 Every person subseribing to or holding securities | Optan 1o hold
ul:ihqelhpmi}'ﬂtﬂl}j#cﬂﬂ:uph:hlﬁhm shares m
searity cerbifwates of to hold the securties in lesctronic or
elecironic form with & Depository. 1f a pl:r:n:n physical form
opts to hold his security with a Depository, the
Company shall intimate such Depositony e
chetails of allotment of the secuntby, and on I'E'EEE
of the information, the Depository shall enter
its records the name of the allodee & e
beneficial owner of the sscurity.

7. Save as herein atherwise provided, the Company | Beneficial owner
shall be entifled to treat the prrson whose name deemed as
Appoars as the beneficial awner of the shares, abmolute owner

debrntures and other securities in the records of
the Depositery as the absolute owner thereol as

T




megands recerpt of dividends or benus on shares,
interest) premium  on debestures &  other
securites and repayment thereof or for service of
nitices amd all oF ary other matbers conpected
with the Company and accondingly the Company
shall nof (except as erdered by a court of
compebent jurisdiction or as by law reguirsd and
excepl as aforesaid) be bound to recognize amy
benami trust or equity or equitable, contingent or
other clalm to or iwerest In sauch shares,
debentures or alher gecurilies as e case may be,
o the parl of any other person whether or not {8
siall have expriss or Implied motice thereol,

In the case of transler of shares, debenlures or
other securities where the Company has not
isyued any certificabes and wherne such shares,
debenturss or pther securitios are being held in
an eleckroni and fuagibls ferm, the provisions of
the Depesitories Act, 1996 shall apply.

Provided that m respect of Lhe shaves and
secarites held by the Depository on behall of a
beneficial owner, provistons af Section 9 of the
Depositories Act, 1996, shall apply =0 far as
applicalble.

Shareg,
debentures and
other securites

held
electranic form

Every Depository shall farmzsh to the Company,
information about the transéer of securities in the

name of the beneficial owner at such intenals
and in such manner as may be specified by the
yve-laws of the Depository and the Company m
that behalf

Information
aboul transler
of securitics

Except as specifically provided in thess Articles,
ﬂuprmm:duﬁnstnmm holders of shares,
calls, Iton on shares, forfeitome of shares arsd
transfer and  tansmssion of shares shall be
applicable to shares held in electronic form so
far as they apply to shares n physical form
m!:jzﬂ'flmrmrtuﬁ:pm‘rjﬂinmnlm
Depaositories Act, T996.

Provisions to
apply to shanes
in electronic

Calls on shares

The Board may, from time bo tme, make calls
upon the members m respect of any monies
unpald on thelr shares (whether on acoount of
the nominal value of the shames or by way of
premium)  and Aot by the conditions  al
alletmiend thereof made payable at fxed imes:

Provided that no call shall exceed one-faurth af
the momunal value of the share or be papable at
less than one month from the date lxed for

payment of the last proceding call,

Board may
make calls

Each member shall, sabject to receiving at beast
fourteen days' notice the Hme or
times and place of payment, pay b0 the
Company, at the time or tmes and plece so0
sprecificd, the pmoent colled on his shares,

Motice of call

The Board may. from time fo fme, at ifs
discretion, extend the time fixed for the payment
af any all in respect of one or more members as
the Boand may deem appropriste inoany
circamstances.

Bepard may
extend time for




EUETrI‘ﬂEh inskallment shall, when due, hpaid
to the Company by the person who, for the e
bedng and from time to time, is or shall be the
reglstered bolder of the share of the legal

| represeniative of 8 deceased registered holder.

9

. A call may be sevaked or postpemed at the Bevocation or
diseretion of the Beard. pestponement

of call

n A call shall be deemied to have been made at the Call to take
time when the resplution of the Board edfect from date
authorizing he call was passed and may be of resalutioo
mquiﬂd. tn hl:uiﬂ h:,r"mll:almmh:

3 The joint holders of & share shall be jointly and | Lisbility of joint
:.l.-l.u,'.':r.u].'ll.- Hable b pay all calls En.he:pﬂ:l thresat, hal af

shares

M. & If o sum called in respect of & share |5 not pakd When intenest
befare or on the day appodsted for payment on call payalls
thereal, the person From whom the sum iz due
shall pay inkerest theteom from: the day appoinbed
for payment thereof to the time of actual
payment at tem per cent per annam or at such
fowier rake, i ary, a5 the Board may determine,

ii. The Board shall be at liberly Bo wane payment Board may
of any such nkerest wholly or in part wakve interest

B i Any sum which by the terms of muoe of a share Sums deemed
b ormes PﬂrﬂHl: ot allpgment or at any Fixed o B calls
date, whether on account of the nominal value
af the share or by way of premium, shall, for the
purpnses of these Articles, be deemed i be a
call du]:r made amd M‘llﬂz on the date on
which by the ferms of Bsue such sum becomes
payaldle,

i In case of LT - BT aof such sum, all the Effect of nan-
refevant provisions of these Arbicles as to payment of
payment of interest and forfeiture or SUMS
atherwise shall apply as if such som had become
payable by wvirue of a @l doly made and
notified.

k- The Board: Payment in
may, if it thinks fit, receive [rom any member anticipation of
willing to advance the same, all or any part of calls may carey
the monses uncalled and unpaid apen any interest
shares held by him; and
apon all or any of the moesdes s advanced, may
(urtl the same would, buat for such advanes,
become presently payable) pay interest al such
rate not exceeding, unless the Company in
general meeting shall otherwise direcl, twelve
frior ek peet andee, as may be agreed uped
betwesn the Board and the member payving the
sum m advance, Molhing contabmed bn Lhis
clanse shall confer on the member (a) any right
to pardcipate in profits or dividends or (b} any
vardimg righta b resspect af thin momeys so pakd by
him  untl the same would, but for such
payment, become presently payable by him

2 If by the conditions of ellotment of any shares, |  Installments on
the whole or parl of the amounl of issuwe price shares Lo ke
thereol shall be peyable by insiollments, then duly paid




All calls shall be made on a uniform basis on all
shares falling under the same class,

Moither a judgment nor a dectee in favor of the

Company for calls or other moneys dee in
respect of any shares nor an Tt | nt or
Empmﬁl of & p-url:l.m ol arfy TvOney wh.u:h shall
from time tp Eme be due {rom any member in
respect of payment of any such money shall
prechade the forfeituse of such shares as herein

provided.

Calls on shares
of same clazs o
be om wniform
. basis
Fa:l'iﬂpi'rum'
not ta preclude
forfeitnre

The provisions of these Arfickes melatng fo calls
on shares shall mutalis mutandis apply 1o anr
ather seouritos mdudhg dobontures of the
Comipany

FProvmons as to
walls tapply
sudahs mefarades
to debentures
et

Tranafer of shares

1L

The iesirument of transfer of any shane m the
Company which is in plysial fomm shaell be
executed by or on behall of both the traneferor
and transferes

Instrurment of
transler o be
e ke h:,r

transleror and

The traredferor shall b deemed & rermasin a
holder of the share ontdl the name of e
hau&r::i:ﬂmﬂiuﬁ:rugiﬂuufmmhcuin
respect thereaf.

The Company shall mot register a transfer of
shares im, or debentures of the Compamy held in
physical form unless o propar insfrument of
transfer duly stamped and eoecoted by or on
hehalf of the transderor and El_l,.' or o belall of the
Iranafores and sIHldE!,-!u! tha name, address and
occupation, if any, of the transferee has been
detivered to the Company along with the
certificates relating to the shares or debentures,
ar if no sech cortificats is in existenoe, along with
the letier of allobmient of the shares or debentunss:

Tm:ﬂannim

ecept an
production of
instroment of

Eramnsier

Provided that where on an application in writing
made W the Company by the ransferee and
bearing, the samp required for an instroment of
transfer, it & proved fo the satisfaction of the
Board that fhe dnstrument of transher signed by or
an bakall of the translerer and by or on bekall of
the transferee has been lost or where the
instrument of transfer has met been defivened
within the prescribed  perind, the Comipany meany
register the fmansfer on such terms 25 o
indemnity as the: Boarnd may think fiv

In case of shares held in physical form, the Boasd
may, subjecl o the right of appesl conferred by
the Act decling to register any bransfer of shares
on which the Company has a Hen

Board may
refuse Lo
regialer ransles

A transfer of the shares or other interest in the
Company of a decessed member thereof made by
his legal representatives shall, although the legal

Ebive = not himself a owember be as
vabd as if he had besn & membser at the time of

Transier 1::."
lepal

1



the execution of the instrament of transfer.

45, ‘Whisre Ii'e'ap'i:]ﬁ?:ii:h{ is made by the trarmdernr Transter of
and relates to partly paid shares, the transfer partly paid
notice of the application to the trancferee and the
transfrree makes no obectdon o the transfer
witthin two weeks from datnfrmei]:ll:ul'ﬂ'r:
fuirtion.

a5, I case of shaves held in physical form, the Board Board may
may decline to recognize any instrument of docling to
iranzfer unless: TECOETiEe

imstrument of
transfer

i the instrument of bansfer is in the form as

prescribsed in the Bubes or undes the Act,
i the instrumeent of fransfer s accompanied by the

certificabe of the shares o which it relates, and

stich cther evidence as the Board may reasonably

require ix show e right of the fransferor 1o

make e lransfer; and
ik the instrument of transder is ™ respect of only

one class of shares,

47, If the Company refuses to register the transfer of Motive of
any share parsennt to thess Articles, It shall refusal to ba
within thirly days from the dale on which e given fo
instrument of |rensfer was delivered o fhe transfenor and
Company send motice of refusal to the transferes transieree
and transferar.

45 0 transfer shall be made to a person of wosewmd W transfer ta
minad. Howsewer, transfer of fully paid up shares T
carn be made in the name of & minos i he 4
represenbed by his lawiul guandian.

48 All instruments of transter shall be netained by | When transdfers
the Comparey, but amy instroment of transfer to be retained
which the Board may decline to register shall be
refurned i the perenn depositing the same.

L28 The Company may, after giving not less than Power to close
seven days' previous notice by advertisement in Register af
SOME TEWSpaper |:I'|.'|:|:|Il|.1.:|15 in the distrct in Members or
which the 'rlcgillcfed office of the Cnm‘l:un].' is oiher i
situate, close the i of membors or the holders
regisier of debentare-helders or other security
helders for any period or perinds not exceeding
in e whole Fnrl}r-l':iu-n days in each year, but not
exceeding thitty days at any one time,

5L The provieions of thess Addcles relating o Poorelabeng as in
transfer of shares shall mucteks mucfenis apply o transder of
any other securities incloding debentures of the shares o apply
Company. wesi frdis

mfandis to
debentures, ol
Transmission of shares

b i On the death of a member, the survivor or Title o shares

survivors where the member was a joint haldes, an death af a

1n




and his nominee or nominees o legal

atives where he was a sole holder, shall
be the only persons o by the Company
&5 having any tithe bo his interest in the shares,

member

Mothing in clause (i} shall releaze the estate of a
deceased joint holder from any labdlity i respect
af any share which had hfﬂ'l.jni:ﬂﬂ]r held br hizn
weitlh other persons.

Extaie of

member Halle

-

Any person becoming entitled 1o & share in
COMBRLLOTER of the death or in:nhmq.' of &
member may, span sach  evidence  being
produced as may from fime o fime properly be
required by the Beard and subject as herematter
provided, elect, either—

i I:lemﬂ'i.!tmdhimﬂﬂhnldﬂ of the share; or
o make such transfer of the share as the deceased
or insolvent member could have magde,

Trarssmn st
Clausa

The Board shall, in either case, have the sama
right Lo decline or suspend registralion as it
would have had, if the deceased or insclvent
member had trarsferred the share before his
death or insoheency.

The Company shall be fully indemnified by such |

person from all Eability, if amy, by actions taken
by the Beard to give effect o such registration or
iranaler

If the parson sn bacoming entitled shall elect tn
be registered as holder of fhe share himself, he
shall deliver or =end to the O n}'u.rmﬁr:in
writing signed by him stating that be so elects.

i the pemon aforesaid shall elect ko bransfer the
share, he shall bestify his elachon by executing a
transfer of the sham,

(F1s

All the limitations, restrictions and provisions of
these Articles relating to the right to ransfer and
the registration of bansfers of shares shall be
applicalde o any such nolice of brancler ag
aloresaid as if the death or insolvency of the
member had not cccwrred and the notice or
transfer were a tramsfer signed by that membser,

A person bevoming entilled to a share by neason
of the death or insclvency of the holder shall be
enbtled to the same dividends amd  other
advantages to which he would be entifed if he
wire the repislored holder of the share, excepl
that he shall not, before being registered as a
member in respect of the share, be entithed in
moapect of i fo sxetcise amy dght conferred by
membership & relation 1o meetings of the
Company:

Claimant to be
erbitled bo same
acdvantages

Provided hal the Board may, al any Lme, give
nadice requinng amy such person to elect wither o
be n.-g'ﬂ-'h:md hemsalf or {0 transfer the shars, and
if the nobice is not complied with wathin ninety
days, the Board may thereafier withhold
payment of all dividends, bonuses or other

| monies payable in respect of the share, until the

12




A7

mequirements of the notice have been complaed
wilh.

The provisions of these Articles relating to
tranamission by opemation of law shall mectadis
b= l.Ppl!l"l' o any other securities inclading
debentuzres of the Company.

Prov idons &5 ta
transmi=sion o
apply mrtehs
weudamdis ko
debentures, sic.

Momination of Shares and Transfer thereaf

Ewvery Holder of Securlikes of the Company may,
at any Hme nominate, in the prescribed manner
under Section 72 of the Act and Rulss made
thereunder, a person bo whom his shares, in or
Debentures of the Company shall vest in the
event of his death.

Where the Securities of the Company are held by
mare than one person, jmintly, the jomt halders
may together neminae, o the presceibed manner
under Section 72 of the Acl and Rules made
thereunder, 3 person Lo whom all the rghts m the
Shares or Debentures of the Company shall vest
in the svent of denth of all joint holders,

Motwithstandding  anything contined in any
ather law for the bme beng m forc= ar in any
disposition, whether testamentary or otherwise,
in respect of the Securities of the Company,
where a nomination made n the prescribed
manner under Section 72 of the Act and Ruoles
made thereunder, purports t confer on any
person the right bo vest the securities of the
Comigany, the nominees shall, on the deslh ol e
hlder of Securities of the Company or, &5 e
case moy be, an the death of the joint holders,
beames entitled bo all the rights in the Secoribies
af the Company ar, as the case may be, all fhe
poiml holders, i relabion o such Securities, Lo the
exclugion of all ofher persons, unless the
nomination B varled, or cancelled In the
prescribed manner under the Adl

-

Where the nominee is & minor, it shall be lawinl
for the holder of the secunbios rquk.'inE the
nemination o appeint, in the prescribed manner
under Section 72 of the Act and Fules made
thereunder, any person to become entitied to
secarities of the Company, m the event of his
death, during the minarity.

Forfeiture of shares

I o memmber falls to pay any call, or estallment of
a call, an tho day appointed for payment thereol,
the Board may. at any time thereafler during
such time as amy part of the call or installment
remains unpaid, serve @ notice on him requiring
payment of sp much of the call or installment as
is unpald, together with any infenest which may
have accrued.

11 call os

paid notice
must be given

The notice aloresakd shall:

Form of notice

name a furfher doy (not bedng earbier then e
expiry of fourbeen days from the date of service

L of the nothce) an or before which the payment

13




mequiiced by the notice i o be made; and

stale thai, in the event of I.'im:-Fﬂl";'I!b-Elt an or
h&uuﬁ:dnymnmﬂ.ﬂzﬂumhrap&!n[
which the call was made shall be Eable to be
forfeited.

If the requirements of any sach notice as In defaalt of
aforesaid are not complied with, any share in pary meant,
mpnﬁnfwhiﬁthnmﬁu]‘mlmmﬁunuu} sharos b be
al any time therealter, before Lthe payment forleited
rﬂquimdhyﬂ\nnﬂﬁﬂhummm

forfeited by a resolution of the Board to that

effect

When ary share shall have been so forfeibed, Entry of
nodice of the (orfeilare shall e given o e (o feibure in
diafanlting member and an entey of the forisiune rogisdor of
with the date thereof, shall forthwith be made in mierwary
the register of members bul no ferfeitare shall ba

invalidated by any coission or meglect or amy

fafhire to ghve sech notice or make sach entry as

aforesaid,

The forfeitem of a shane shall obae extinction Fffect of
at the time of forfeiture, of all interest in and all Forfedure
clyims and demands against the Company, in

respect of the share and all other rights incidental

to the shiere and all other rights inckdental o the

!-hll'-E.

i A forfeited share may be sold or otherwise Farfeited
disposed of an such terms and in such manner as shares may be
the Board thinks fit, sold, ate

ii. Al any Lise before o sale or disposal as alomesaicd, | Canellation of
the Beard gy cancel the Farfeitire an soch terma Fone i
as i thinks fit

i A person whode shares have been forfeited shall Member gl
ceae b be o member in of thee Frorfodbed liable o pay
shares, but shall, nnlwiﬂul.u.nd.'i.nE the lorfeitare, money nw'm,a_
remain liable o pay o the Company all monies ai bme of
which, at the date of forfeitue, were presently forfoitum
payable by him to the Company in respect of the
shates,

i A&l such manies ?.l}'n'hl.r shall be pa:ll:T I:i:lf,r.Lh:r Mlember still
with interest thercon at such rake as the Board liakle to pay
may determing, from the fime of forfeitine until MOEEY DWiTg
payment or realization, The Board may, if it at time of
thinks fit, baot without I'.'H'.'i.l'l.glﬂ'ﬂk'l'lﬂ!r oh 'Pli:n;l farfeitore and
to dav 50, envfares Lt:pu.}n'rlml:n{ﬂ'l:: whole or any infenes]
Pu-'rl:inn wf the monies due, without any
allowance for the valoe of the shares at the bme
of forhefere or wane p.u].-u'u:u! in whale or in
pari.

i The liabiity of such person shall oease if and Cessabion of
when the company shall have recefved payiment limhility
in full of all such monies in respect of the shares,

i A daly verlfied declaration in writing thal the Certificate of
declarant is a Director, the manager or the forfeiture

secretary, of the Company, and that a share in the
Company has been duly forfeited on a date

14




stated in the declasaton, shall be concusive
evidence of the facs thereln stated as against all
persons caiming to be entitbed o the share;

i The Company may receive the consideration, if Tithe of
any, given for the share on any sle or di purchaser and
thereof and may exoecute a transfer of the share in transferee of
&uwﬁﬂa:pemmlnwhnmih::hnmhﬂ“w forfeited shares
dissowad of;

Lk The wansferee shall theeupon be mpistered as | Transferes o be
tha holder of the share; and :I"&E':ﬂttﬂd A

halder

v The transferee shall not be boand to see to the Transfenes nol
application of tho purchase money, it any, mor affected
shall his fith te the share be affedmd by any
JmEula'rll:}r oF :l_rl.un'li.:![t].' In the Fﬂ"mh'l.r'i ini
reference to the forfefture, sale or dispasal of the
share,

B7. Upon any sale after forfelture or for enforcing a Validity of the
lien in exercise of the powers hereinabove ghoen, sales
the Board may, if necessary, appaint some pensan
o expcule an instrumenl for lransfer of the dhares
sold amd cause the purchaser's pame to be
enbered in the register of members in respect of
the shares sold and after his name has been
entered (n the reglster of members o respect of
such sharea tho validity of the sale dhall eel be
impeached by any peson,

B, Upon army sale, re-alloiment or other disposal Camellstion af
under Lhe provisions of the preceding Adscles, shéare
the certificate{s), I amy, ociginally isaed in certificate im
regpect of the relative shares shall funbess the respect of
same shall oo desmand by the Company has been farfeited shares
previcusly surrendered to it by the defaulting
member] stand cancelled and become muall and
void and be of no effect, and the Board shall be
entithed  to issue a duplicate cerlilicateds) in
reapect of the sadd shares bo the persanis) enbithed
thereto Become null and vold and be of no effect,
and the Beoard shall be enlitfed bo issue a
duplicate certificate(s} in respect of the sakd
shares bo the person(s) entitied theneto,

G5 The Board may, sabject to the provisions of the Surrender of
At accept & surrender of the shane certificate for ghare
any forfeited share from or by any member certificates
desirous of surrendering them on such terms as
they think .

ED The provisions ﬂ’ﬂﬁnsmmm Tas io|  Sums deemed

Forfeitune shall lpp'ljr in the case of nonpayment b b e
of any sum which, by the torms of suc of a

share, hecomns Pa.ra.ﬁh-. at & fived Hime, whether

on avcount of the nominal value of the share or

h].' way af |:lr|'_'|]:|1u.r.'||.,. g if the saane had been

payable by wirtue of a ll doly made and

nastified.

. The provisions of these Aricles relating fo Provisions as fo
forfeiture of shares shall mhitalis reelandis apply forfeitare of
to any olher secoritkes ncloding debentures of shares fo apply

paie bxhin

the Coamnpany.

munfanais to

15




debentuses, ebc.

Alteration of capital

The Compamy may, from bme fo bme, by
ardingry resalution increase the shan: capital by
such sum, to be divided into shares of such
amannt. &5 may be specified in the resolution

Fower Lo aller
share capital

Suhject to the provisions of the Ad, the company
may, by ordinary resalution:

comsolidate and divide all or any of its share
capital into shares of larger amount than is

eisting shares;

cormeert .1I'I or any |:|l: its .i:l.l.fl.}l' Fn'i.i:l-up :n]urq: nio
stock, amd recomvert that steck indo fully paid-up
shares of any denomination;

i

sub-divide is existing shares or any of them mio
shares of smaller amount than |5 fived by the
menarand um;

cariel any shares which, at the date of fhe
of the resoluton, hive not been taken or
ag b b laken by any person.

Where shares are converled into stock-

Shares may be
converiad inle
shock

i.

tha holders of stock may transfer the same or any
part thereof in the same manner as, and subect o
the sEme rEt'.':lliﬁJ:ll.‘Ll under which, the shans=s
from which the stock srose might before the
comversion have been transferred, or as near
thereto as cincumstances admit:

Provided that the Board may, from time fo time,
fix the minimum amount of stock fransferable,
so1, however, that sich mindmum shall net exceed
the nominal amount of e shares from which the
stock arose,

the holders of stock shall, according i the
amonnt of stock beld by them, have the same
rights, priviieges and advantages as regands
dividends, voting at meotings of the company,
and other matiers, as iF (hey hald the shares from
which the siock arsse; but no sach privilege or
advantage (except participation in the dividends
and profits of the company and in the assets on
winding up] shall be conferred by an amoant of
slock which would naot, Il existing In dhares, have
conferred that privilege or advantage.

Right of
stockholders

Such of the regulitions of the company as are
applicable to pabd-up shares shall apply to stock
and the words ‘share’ and “sharebelder” in those
regulalions shall indude Sstock” and  “stock-

holdder repectvaly.

The Compary may, by special resalution, redoce
in any mmanner and with, and ml:fu:l: o, any
incident authorized and consent required by Law:

Reduction of
sapital

its share capital;

16



any capital redemjrion reserve acoount; or
’“F-'}"!P e

Capitalization af profiis

The Comparny n general meetmg may, upon e
recomnrmendation of the Board, resalve =

Capitalization

that it is desirable to capitalize any part of the
arnaint for the dine being danding io e credit
of any of the Company's neserve accounts, or (o
the credd of the profit and loss account, or
athereise avaiable for distribotion; and

thal such sum ke accordingly set free for
distribution in the manner specilied in dause Gi)
amongst the members who would have been
entithed thersto, if distribated by way of dividend
and in the same propertions

The sam aforesid shall not be paid i cash but
shall be appled, subed o the  provision
conlaimed in clawse (i), elther 0 or lowards—

paying up any amourts for the bme being
unpaid on any shares held by such members
respechvely;

Sam how
applied

paying up in full, unissoed shares of the
Company to be allotied and distributed, credited
a5 fully paid-up, fo and amongst such members
in thie ?I‘ﬂ]:lqu-ﬂlﬂl. aforesaid;

partdy in the way specified in sub-clease (g) and
partly in thal specified insub-clause (b);

A securities premium account and a capital

redemption  reserve  account may, for  the
purpeses of this regulation, be applied in the
paying up of unisued shases o be dssoed o
members of the company as fully paid bonus
shares:

The Board shall ghlr..- effect fto the resclution
passed by the Company In pusuance of this
Article.

Whenever such a resolution as aforesaid shafl
have been pessed, the Board shall:

Powers of the
Board for
cagrtalization

mike all npproprictiens and applications of e
unidivided prafits resohead o be cagritalized
therelny, and all aliotments and fssnes of fully
paid shares if any; and

generally do all acts and things required to ghve
et thenetn.

The Baard shall have power

Board's power i
issun

certificate/ coup
o b

o maka such Flrm-'I:«iu:\:l'l.ul:lI 'h-}r Ihe lmaue af
frackignal cerfificaies or by payment in cash ar
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ofherwise as it thinks fit, for the case of shares
becoming distribulable in fractions; and

ia} ul:l.ﬂm:r.ht:rn:,l person o enter, mhﬂﬂlﬁﬂi’aﬂ
the members entifled &mrtm,hmmnpmm
with the company providing for the allotment to
them respectively, credited as fully pawd-up, of
any further shames to which I']u]r may be enbitied
upon such capitalization, or as the case may
wire, for e payment by the company on their
. by the aspplication therein of their
respective proportions of profits resolved to be
capitalized, of the amount or any patt of the
amounts remaining onpaid on their exdsting
shares;

Hi. .ﬂ.n].- agresment miade under such u.ul:'l'lm‘it}' ahasll hﬁrﬂnmmt
bet affective and binding on such membors. binding an
miembers
Buy-back of shares

. Wohiilending srying ol @ Hhiae|  Boy-beck ol
Artiches but sulject to the provision of the Act or shares
any ather law for the time being im force, the
Company may purchase its own shares or other
spcified securibies.

. The Company shall not give amy financal | Restrictions on
asgstance for or in connection with the purchase purchase by
ar subscription of amy shares in the Company or Comnpamy of its
in fts hn[&'i.ng_ COMTATY, SXWa 6 Frnl.'i:hd 'I1=l|.I tha own shares.
At

General meetings

Rl AL Eul'u:rul I'I.'IEEI:I.BEI |':|I']n:r than amnual F‘Eﬂﬂ E'l;l."ﬁni'di;l:i:llf
mecting shall be called exiraordinary gemeral | general mecting
mceting.

Bl i The Board may, whenever it thinks At call an | Powers of Beard
exfraprdinary general meeting, tor call

eytranrdinary
geneml meeting |

ii. If st wory e Directors capable of acting wiho ane

suifficient in number to form & quoram ane not

within India, any Director or any two members

of the Company may cell an estraondinary

general meeting in the same manrer, a5 nearly as

possible, as that tn which such a meeling may be

called by the Board,

Preceedings af General mectings

BL i Mo business shall be transacted at any general Presence af
mieeting unbess a quorum of members i present Cinorum
at the tme when the meeting proceseds to
business.

ii. Save as otherwiss provided herem, the georam Duorum for
for the general mestings shall be as provided in | general mesting.
the A
| B The :Im.'lrpr.mn, i.fll.'l!.l, of the oard shall prrsi:h: -Chirp:lnnr'l of
as Chalrperson at every gencral meding of the thi mgetings
O gty
B4, ‘Mo busiress shall be discussed or transacted at Business

18



any peneral meeting whilst the chair is vecant,
:'m.'lpd election ﬂ'f'l!.'hli:pnrm.

confined to
elechion ol
Chalrperson
wihilst chair
Wik

1¥ there & no sech Chas n, or if ke iz not
present within fifteen minotes affer the time
appni'n.'lz& far hll]di:ng the m:l,-.l:i'ng. or is
u.t:wil:_né:- act az chairperson of the meeting,
the C irmman, or in the absence of the Co-
Chairmarn, the Vice Chairman, of the Board shall
presids as Chairman of sach meetng and in soch
evient the Co-Chairman or Viee Chairman (as
applicable) shall assume all the WoiTd,
aulhorties and res ilitigs of Lha irman
as sel oul in these Artickes. In the absence of
Chairman, Co-Chairman or Vice Chadrman, the
[Hrectors present shall dleck one of their members
o be Chairpersan af Hwe meeting.

1 at any mnﬂﬁ'l.ﬁ, pursuant fo Article B2 above,
i Director i willing to act as Chairperson or if
no Dbrector is present within fifteen minntes after
tha time appointed for holding the meeting, the
members present shall, by poll or electronically
choose one of their members Inl::ﬂhli'rpermn af
the meeting.

Members to

chadrpersoy

=|

The Chairperson of any mecting shall be the sole
judE;n of tha vnl‘ld.il:,r of oURTy Ve tenderod at
such meeting. The Chairperson present af the
faking of & poll shall be the sole jadge of the
validity of every vole tendered st such pall,

Power of
I:Iu:irrnrl-nn

Oy any business al any general meeling, in cese
of an equality of vates, whether on & show of
hands or electrondcally or on & poll the
Chairperson shall hawve a second or casting vole,

Casting wobe of
Chairperaan al
pemeral

mecting

The Compeny shall cause minuies of the
preceedings of every general meeting of any class
af members or creditors and every  resolution
passed by postal ballot to be prepared aod sigmed
in such manner &5 may be prescribed by the
Rules and kept by making within thirty days of
the conclusion of every such meeting concermed
or passing of resalubon by pestal ballol entries
thereal in books kepl for that purpase with their
pages consecutively numbensd,

'|.'|:;|m l!:l.ﬂl.l. r;nl e i'nrJl.u:lud 1':|1 lh: i s II.'I:."
matier which, in the opinion of the Chairperson
af the mesting:

Belinutes of
proceedings of
resolutions
passed by
postal ballot

nist i e
included i the
minaies books

is, of oould weasonably he regarded. as
defamatory of any person; or

is irrelevant or immaterial to the proceedimgs; or

L

is detrimentzal to the inferests of the Compamy.

iii. The Chairperson shall exercise an absolute
discretion in regard o the nclusion or non-
inclusion of any matter in the minutes on the
grounds specified in the aforesid clanse

Discretion of
the chairperson
in refation to
hlinutes

%




iv. The minutes of the meeting kept in accordance Minuates io be
with the provisions of the Act shall be evidence evidemos
of the proceedings recorded therein,

i The bocks contsining the mnivotes of e I e tiom of
proceedings of any general meeting of e i be boaks
Company or & resodation pessed by postal ballog af general
shall: meeting
be kept at the regstered office of the Company;
and
e opan to inspection of amy member withot
charge, during 1100 am. to 1.00 pm. on al
wirking days other than Saturdays.

(B Any member shall be entitled t0 be furnashed, Members may
within the time prescribed by the Act, afier he obtaln copy af
humadnamq_umiuwrihhgiuﬂuthdﬂmﬂw the minutes
Company and on payment of snch fees as may ha
fixed by the Board, with a copy af any minuies
referred to above,

Avljoumment of mveeting

i T.Eml:h:irpum'nm:}'wiﬁﬂmnmﬂdmr Chairperson
meefing #t which a2 quorum is present, and shall, may adjourn
if s direcled by the meeting, adjearn the the mesting,
mﬁnﬂﬁmﬂlﬂ:hﬂm:anfﬁumpluh

i Mo business shall be transacted at any adjourmed Busdneas at
meeting other thar the basiness left unfinished at adpourned
the meeting from which the adjoormment teok meehng
place,

i When a meshing 15 adjarnead for thirty deys or Notice of
mare, notice of the adjourned meeting shall be adjourned
given as in the case of an origimal mesting, mectng

. Save as aforesaid, and as prindded in the Act, i Matice of
shall not be necessary o Enr-r.' any nobice of an .u.iljmlml:li
adjoumnment o1 of the business to be transacted muzebing not
at an adjrurned meating. requimed

Voting rights
Subject to any rights or restrictions for the tme Entitlernent Lo
breing attached bo any class or classes of shanes, — vobe on shony of
on a show of hands, every member present in hands and on
pemon shall have one vode; and pall
an a pall, the voting rights of memmbers shall be in
proporfim lo their share in the paid-up equity
ﬂmmph] n.F'I:l:e{:m'rL]n.n:,r.
Where a poll is to be taken, the Chairman of e Scrutimeers at
ma:ti.ug shasll uPPn'.in.t such nmhr.ruf]_:um:l,a:. poil

hat doeme necossary to scrutinize the poll process
and voies given on the poll and to repart thereon
to him;

The Chairman shall have power, at any tme
before the result of the poll 8 declured b pemoye
& seru ey fenam alTioe and o G vacancies in ths

office of scrutiness arsing [rom sach removal or

0




fram sy other cause

m:;-.ﬁns at which the vobe d:lF:'Iﬂl: to i.sgimm'
temchersd, andd ewery vabe not diallowed at soch
meeting shall be walid for all purposes.

05, & member may exercise his vobe at & mnr.-ﬁng Iﬂ.' "|."|;|-1:'|.|'|E I'h'n:n.lg_l'l
slectronic mears in accordance with the Aot and mlectromic
shall wive only onee. T Y

I L | Im ki caise -nl']n‘i_m halders, tha waols of the ssniar Wavhe ﬂfnht-
who lenders a wete, whether in perscm or by helders
proxy, shall be accepted to the exclusion of the
vides of the other joint halders.

i, | For this panpese, sendority shall be debermined Semdorily of
by the order in which the nees sdand @ fe e
register of members,

K3 A member of unsound mind, or in respect of | How members
whom an order has been made by any oourd FiCe canpiod
hari _rllrﬂd.ll:hﬂ.l:‘l I'.I'I.].'I.I.I:IH.E,I'J may vabe, whether meereii= and
anas of hands ar an a pall, by his commithes minor may vobke
ar ather legal puandian, end any such committes
ar guardian may, an a . Wive 1 an
nﬁj:hu be a minog, Wikl lnb}-’:;m}r of I
share of shares shall be by his gua or Any
one of his guardians

. Subject to the prowvidons of the Act and other | Vobes in respect
provisions of these Articles, any person entitied of shanes of
o any shanes, E:lumn'rl: 1o ﬂupmviﬁm related decramed ar
o Treesmissaoor @ these Articles, may vobe at any insolvent
Elmnrul mm;hmpﬁ;tﬂmtnfnifh:m members, ek,
tha i d holder of such shares, Flmruhd
that at lesst 4B (forty eight) hours before the time
af holding the mecting or adjourned mesting, as
Hﬁca.-a::rgm}' b, at wehih [':IJPT-UPM o \.l-ubE:h:
shall duly satisty the Beand of his sight o such
shares unless the Board shall have previously
sdmitied his right to vole at such meeting in
respect theneaf.

9. Any business other than that upon which a poll Basimess may
has been demanded may be proceeded writh, proceed
perdimg e laking of the poll. pending poll

T, Mo member shall be ontiled o wole al Ay Riagtrie Hiom an
general mesting unless all calls or other sams voring, righls
presently payable by him in respect of shares in
the Company have been paid or i regard fo
which the Company has exercised any right of
liem,

1. A member & not prohibited from excrcising his Restriction on
voding on the ground that he has not held his exercise of
share or other interest in the Company for any viting ciphibs in
specified petiod preceding the date on which the | other cases to be
vode is taken, of on any other grownd not being a void
ground sel out in the preceding Article.

T2, Mo objection shall be raised to the qualification of Validity of the
any voler except at the meeting or adjourred Vi

Any such objection made [n due Hme shall be
referred to the Chairperson of the meeting,
whose decision shall be final and conclusive,

11




Any member shall erjoy the same ciglets and be
subject 1o the same labilities as ell olher
members of te same class.

Eigual rights of
e bers

Prowy

Any member entitled to attend and vobe at a
generl meeting may <o 5o either persanally or
through his constituted aliomey or through
another person as a prowy on Ris behalf, for that
I'IJ:I:'ﬁI:lE.

Member may
vHE in parson
or atherwise

The inslrument appeinting & proxy and the
power-of-atiorney or other authority, if amy,
under which it s signed or & notarized copy of
that poweer or anthority, shall be deposted at the
megistered office of the Company et less than 44
hours belore the Lime for holding the meeting or
adjoumed mesting at which the person named in
the instrument proposes to vete, or, in the case of
a poll not less than 24 hours before the time
appombed for the taking of the poll; and
default the instrument of proxy shall not be
irpated as valid.

Provips when 4o
be deposited

An Instruanent appodaling & proxy shall be n the
form as prescribed in the Bules and under the
Act,

Form of proxy

107

A vole given in accordance with the ferms of an
instrument  of prowy shall  be  walid,
nodwithstanding the previous death or msanity
aof the principal or the revocation of the proxy or
of the suthorily under which the proxy was
exeruied, or the transber of the shares in respect
af which the proxy s given:

Provided that no mbimation in 'I"I'L‘lII'I.E of such
death, :iﬂﬂnl-.'-t}l, revoration or transfar shall have
bern reorived by the company at iks office before
the commencement of the mm'l:lng or Idjnun'md
mesting ab which the provy is used.

Proxies bo be
walicl mod
withstanding
death af the
principal

HBoard of DHrechors

Unless otherwise determined by the Company in
general meeting, the nomber of Direcfors shall
not be less than 3 {three) and shall not be mone
than 15 (Fifteen),

Board af directors

Notwithstanding anything contrany coniaieed in
the Articles, if the Company has availed any
loan(s) from, or lsewed en J;benudru or other
instruments seourities to, w;!, finamicial

institution{s), non- TN panies,
Mﬂmﬁw o nr:?-‘r other body
CoTpoTate er 50 a5 an
monies 'H':II£ Hltn] such lnnn[:?'ggrumrd I:l,'jl
such  Lenders) b the FEITAT
aulstanding b{hﬂm Company 1o [.endﬂ or
50 long as the 1.qr!|-|:|r.: :nnl:lrl.'qn to lsald
debentures i '.'.mmpun direct
subscrption of '.ru-ie p]a-namm{ of @0 long as
!.I'na lﬂﬂer{a’p mu.tt]r shares in the El:lm

COFVErEion 1T
lmm,fdehenhu-{;“ﬁt i ﬂ:;; i wﬂh l]"ﬂi_
respective Lend v appointment o
any urPemJnF;aanlJErﬂl:nrnrDirrrhﬂ,

ihe Cempary 5 required fo appoint any

_paveom as a dirpctor pureiant o any agreemant,

Fr

Penmines




(which Director or [Nrectors i 0 are heneln after
meferred to as  “Mominee  Dimector(s) S
Cheerver(s)”] cn the Board, the CnmP.ln].'
appoint sich person 0 mﬁ
Lender(s] as Mominee Drector [ ﬂ'hae-wer,.
mocordance with the terms and cnl'u:lslh-un::
specified i the agreement executed with such

174, The same individual may, at the same Hme, be Samic
appnim:ed s the Du'rpemn of the Cnmpln],r as individual miay
well as the Managing Director or Chief Exsoutive ke Chairpersan
Dfficer of the Company, subject to section 203 of and Manapgi
the A, Diirector /

Exncutive
e r

111, The remuneration of the Dineclors shall, i so far Remmuneration
as it consists of 4 monthly payment, be deemed ol dirciors
o aconse froen danr-to=day,

12 The memoneraton payable o the Ddrectors, Remuneration
inclwding any managng or whole-time director fo resgaine
of manager, I any, shall be determined in miemmbers’
sccordanoe with and subpect bo the provislens af comsenil
the Act by an ordinary  resolution S special
meselution, as fhe case may be, passed by the
Company in general meeting,

I wddition & the remnunenstion payaide o them Travelling and
in pursaance of the Act the Directors may be oiher expenses
paid all trovelling. holel and other expenses

propesly incwrred by fhem—

in ld:'lrnl:li,ﬂg.u.nd n-.t'p.rnin.;ﬂ; From mﬂlmgﬂ- af

Boerd of THreschors o any comitittes thereof or

geneml meetings of the compary; or

in conmection with the usiness of the company,

113, The Company shall appoint such number of | Appointment of
Independent Directors as it may deem fit, for a diTectors and
term specified n the resolution appedniing hin. proporhion to
An Independent Director may be appoinied to retire by
haeld office for o berm of up to frve comseoubive rolation

years om the Board of the Company and shall be
eligibls for re-appointment on passing af Specal
Resolution and swoh other complisnces as may be
required tn this regard. Mo Independent Director
shall hold office for more than [wo comseoulive
terma. The provisiona relating to relirement of
directors by rotation shall not be applicable to
appoinbnent of Independent Direcbors.

‘ot less than two-thirds of the total mumber of

DCHrectors of Hue CI'.'ﬂ:l'l.]:ll‘.‘l.:f shall:

be persons whose paried of office is liable to
determingtion by retirement of Direcbors by
rodatiom; and

save a5 otherwise expressly provided in the said
Aty be appoivted by e Company i General

Explanation:- for the purposes of this Article
“tota] mumber of Directors” shall not include
Independent Directors appainted on the Board of

the Company.

3




The remaining Directors of the f-'mnpmal:ﬂ
also be appeinted by the Company i Ceneral
Mesting emcept to the exbent that the Acticles
atherwise provide or permit

114, i

Subject to the provisions of Section 152 of the Act
at every Annual General Mesting, ane-third of
such of the Directors for the time being as are
ltakle to etire I:l}r rofation, or if their namber is
nod three or a mullipls of three, then the number
naarest to oms-Ehird, shall retire from office,

Provision

regardig
L Mpecion

retiring by
rifiation

The Directors e retire by relabion al every
Annual Ceneral Meeting shall be those who have
been  longest in office  snce thelr  last
appointmeni, bul as betwesn  persens  who
b Diivactons on the wams day. thoss who ans
to retire shall, in default of and subject (o any
agreement among themselyves, be determined by
lot. A retiving Director shall be sligible for re-
election.

At the Annual General Meeting at which a
[Heecdor rebires as aforesaid, the Company may
HI up the vacancy by appointing the retiring
Ddrector ar some other person thersto.

1 Elee Plu::ulflhzr:ﬁringﬂlmtwhnut.mﬁlhd
op and the meoting has not expressly resolved
nat fo Gl the vacamy, the meetmg shall stand
adjpurned till the same day in the next week, at
Hﬁm:ﬁnﬂmdprt:,urifﬂutﬂn}'hn
National Holiday, bl the nest succesding day
which iz not a holiday, at the same time and
place.

E

I at the adjeumned meeting alsn, the place of the
refiring Director s not filled up and that meeting
ll.mhjnrltﬂpﬂiﬁr:‘ﬂnhnd'ﬂnttnﬁuﬁw
VEancy, the :rvl:li.n'.nu Dirsctor shall be desmed o
have been rn-nppn'mtn:[ at the n:[juumnd ml:inll_
unless ;-

(i) at the meeting or at the previous mesling a
resplution  for the reappointment of such
[Hirector has been put o the mesting and bost;

(it} the rebinring Director has by a nobce in
writing addm=eeed to the Company or its Board of
DHrectors, expressed his unwillingness to be so0
me-aprpadnted;

T = & el o & e
appointment;

{iw) a resolution, whether special or ordinary, is

required for his appointment or re-appointment
by wirtae of any provisions of the sakd Act; ox

{v) Section 162 i applicable b fwe cass,

115

The Company may by an ordinary resolution
fermave  any Director {:rll,‘.l: h-:-.'inE a8 Dhmictor
anl:li:an:E b}' the Tribunal inm pursmane af
Section 242 of the Act) in accordance with the

Bemoval of
Crirector

24




(118,

provistong af Section 169 of the Act. A Direcor 50
remaved shall not be re- appoinied a Direclor by
the Board of Directors.

The fe=y pu.}lu.bh to the Threches I’n'ral:lzndl'n.g th
mesting of the Board or committes thereaf shall
be decided by the Board of Directors from time to
time within the masimuam tirits of sach fees that
mity b prseribed under the Ack or the Baoles,

the resulting casual vacancy may, be filled by the

17, All choguees, promissory nofes, drafts, headis, Exerution of
blls of exchamge and  other  negotiabie negotiakis
instruments, amd 211 r\'I:'E!i.Fll [or mionies F.lid 1o mstruments
the 'Emt'p.'m:,', shall be nﬂwd. dmawn, accepted,
endorsed. ot nthetwise pxeruted, 25 the case may
e, such person and i such manmer as tha
Board or a committee thereod shall from tme fo

114, Every Diveclor prosent al any moeling of the
Board or of & commiltes therenl shall sign his
name in the attendance book or atterddance sheet
kept for that purpose,

114, Subject to tee provisions of e Act, the Board | Appointment of
shall hove power st any bime, and from time o Additional
timme, bo appoint a person as an Additoasl divectint
director, provided the number of the [Hrechars
and additional directers together shall not et any
time excend Lhe maxdmum strengih fixed for the
Bipard by the rules of s permitted wnder
prvvadling Law,

Such person shall hald affice anly up fo the date aration of the
af the next anouoal meeting of the affice of the
Com but shall be eligible for appointment additiomnel
by the pany as a Director &t that meeting direclor
subject to the provisions of the Act.

120, The Brard may appoint an aliernate director to | Appointment of
wct for a Director {hm‘uml.f'l'w in this Article called alternate
"the Criginal Director”) during his absence for & director
peried of not less than three montks from s
Mo person shall be appointed as an altornaste
director fpr an independent direcior unless he is
qualified to be appoinied as an independent
directur uﬂrhr'lhepu'wili.nm il thes Act,

121, An aliernate divector shall not held office for & Draration of
F.nri-ru:l Irm&ﬂ than that pﬂrm‘ln.nihlﬂ fn fha odifkee od
Crrigimal  Diirector in whose place be has been albernate
appointed and shall vacate the office if and when director
the Original Director refums to India

1z I dbhe term of office of the Crdginal Director is | Re-appoinloent
dotermined  lsfore he petums fo [ndia e Lyt LT
aulamatic reappoinlisent of reliring Direclors in applicable bo
defanlt of amother ap pointment shall apply bo the Original
Origival Direclor and not 0 the allermate Direcbor
director,

1. I the office of any Direcior appointed by the Appointment of
Company in general mestng is vacated before director bo Al
his term of office expires in the nommal course, | casual vacanches
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Board of Directors at a meehing of the Board.

“The Direchor 56 appointed Shall hold oifice oaly |

upts e date ugrbo which the DHirector in whose
place he @& appointed would have held office if it
had not been vacated.

Power of Board

appeinted ta fll
camal vaanccs

The manapement of the business of the Comparny
shall be wested in the Board and the Boand may
exereien all such powers, and da all such acts and
thimps, as the Company i by the memorandom
of essocialion or otherwise authorized o exercise
and do, and, mot hereby or by the statute or
atherwise direcied or required to be exercised or
done by the Company In general] meeting buai
suljort mevartholoss o the provisons of the Act
and other faws and of the memorandum of
association and these Articles and fo any
regulations, not baing inconsistent with  the
memorandum of association and these Articles or
the Adt, from Hme o time |:|1||:1|.-'I:|].' the Cnm'_pﬂn}'
in genaeal  meeting  provided that no such
regulation shall mvalidate any prior act af the
Board which would have been walid if such
regulation had not been made.

Ceneral powers of

thee Company
vasted i Board

The Directors may, from tove to time, ab thekr
discretion, raise or barrow, or securs the payment
of, ary sim of sums of money or the purpeses of
the Compary; Provided that the monevs to be
borrowed together with the moneys already
bomowed by the Company (apart  from
temporary leans oblained from the Company's
bankara in the ardinary course of buainess) shall
niel al ary Eme excepd with the consent af the
Company by way of special resolution in general
meeting, exceed the apprepate of the paid-up
capital of the Company and its free reserves, that
is 1o sy, reserees nob set apart firr any q:ﬁ;ﬂl:
‘PIII'PM.

Power to
barrow

The Directors, with shamholders’ consenl wherne
required by the Act and Rules, may raise or
secare the payment or repayment of such sum or
sumis b swch manner and wpon such terms and
conditiona in afl respects as they think fif and, in
paricular, Iy e fsmie of debenhires or
debenturestock of the Company charged wpon
all or any part of the property of the Compamy
{kath present and future] inclading its uncalled
capltal for the Hme being,

Conud flions on
which money

biorroswed

Proceedings of the Board

The Board of Directors may meet for the condact
aof business, adipum and otherwise regulate its
mectings, as it thinks fit.

“"I'u:n.'l:unl:ti.nﬁ
b b convenind

The Chairpersan or any ane Director with the
provicas consent of the Chairpersom may, or the
caompany secrelary on the divection of the
Chairperson  ghall, at amy Hme summon &

Wh many
summon Board

muﬂh'is

Pl




meeting of the Board.

138, A mesting of the Board of Directors shall be held
at least four times every year and not more than
I3 days shall lapse between two Boord
mertings.

14, Mptice of every meeting of the Board of Chrectors Mptiee of
of the Company shall be given in writing to every Meatings
MHrector at his  address r:lghtlmd with the
Company and such notice shall be sent by hand
dﬂlil.ru}r ar I:l-'r]:.nsl nrh}lnlw-u'mi.n: MEaAnS.
30, The guomm for & Board mesting shall be as Chsorum lor
provided in the Act Board mestings
13, The participation of Directors in a meeting of the Participation at
Bowrd may be either in person or through widea Board mectings
confersncng  or  audio  vsual  means  or
teleconfersmncing, &5 may be 1 the
Riiles Mp&ﬂtﬂtﬁdﬁ urnder law, s
132, L Save &% otherwise cn]:q'r-:ﬂ_l,' 'pmﬂ:[ﬁl in the Act, Queestions at
q_m:pl:iulu lr.lp{nu at amy ru.ﬁﬂung of the Board 'Enurd.znnul:lng
shall be decided by a mljmril].' of whes how decided
i In case of an equality of vobes, the Chairperson of | Casting vole of
the Board shall have a second or casting vote, Chalrpesson at
card mestlng
133, The contimuaing Diirectors mny act Directors mok o
naturthstand ing any vacancy in the Board; bat, if act when
and so long as thedr mumbes 5 reduced bebow the nuwmber falls
quoram fleed by the Act for 8 mesting of the | below minimum
Board, the continuing Directors of Director may
acl for the purpose ol isceeasing the number of
[hrectors to that fxed for the qooram, or of
sumawming & general mesbng of the Company,
bl for no other purpese.

".I.:H. i, The Hoard may Elect a ﬂh:irp:rﬁ:m aof ifs Whao ko Fl'ﬁd-ﬂ'
mestings and determine the period for which he | at meetings of
iz ko hiold office the Board

il The Beard may elect one of their members as Co- Directors to
Chairperson to preside over their mestings in the elertaCo -
absenee of the Chairperson and determine the Chairpersom
perid for which he is to hold office, The Co-

!'_"hpi'rpﬂiqn shall In the absence of the
F_"Iui'rpnmrl. hawe all the pavwars confermed om
the Chairperson by these Asticles,

B The Board may elect one of their members as Direciors o
Wice Chairman to prestde over their mestings in elect a Vice
the absence of the Chalrperson and  Co- Chalrean
Chatrpersan and datermine the period for which
he &= w hold office. The Vice Chaieman shall in
the absence of the Chairperson and Co-

Chairperson, have all the powers confernsd on
the Chairperson by these Articles,

. If no such Chairperson, Co-Chatrpemson or Vice Absence af

Chatrman & electsd, or if at any meetlng the Chalrperson

Chatrperson, Co-Chabrperson and Yice Chalrman
18 nod present wilthin [fteen minules after e
time appointed for holding the meeting, the
Drirecturs present may chouse one of them to be

7



Chairperson of the meeting.

13, 3 The Board may, subject to the provisions of the |  Delegation of
Act, delegate any of its powers to comumitiees puwers
conat af mach member or members of it
body as it thinks fit.

il. Any commifttes so formed shall, in the exerise of Committes to
the powers 5o delegated, conform fo any conform to
mguhl:l.nnllhlﬂm:yhlmpnﬂ::lmﬂ:hyﬂt B
Board, regulations

134, The pearticipation of Edrectors in & mveebing of e | Participation at
commilles may be either in person or through Commilles
video conferencing or audie visual means or meelings
teleconferencing, & may be prescribed by the
Buales or permithed urdes law,

137, i. A commities may eled o Chairperson af s Chairperson of
mestings. Commmities

i If nr swch Chairperson is elected, or if at any | Who to proside
mmﬂnﬁ thi Chq.'lrpl:r:nn B oot present within n1mn-|:ln1.ﬁ:nl'
Fiwe mimutes after the time appnin'hm:l for hn:-'ld'm!-_ Committes
the meeting, the members present may choose
ane of their members to be Chairperson of the
meeting,

138, i MAocommdties may oeest and adfoumn as it thinks Commilites o
e, LT

i, Crsstons arising at eny mestng of & commitbes Chestions at
shall be determined by a majorily of voles of the Commiltes
members present, and in case of an equality of meeling how
votes, e Chairperson shall have & secomnd of dechded
casting vole

15, All acts done in any meeting of the Board orof a | Auts of Board or
committes thereof or by any person acting as a Committee
Director, shall, nobwithstanding that it bar walid
afterveands discovered that fhen was some defect | notwiEhstanding
in the appointment of any one or more of such defect of
[Hrectors or of any persan acting as aforesaid, or apprintment
that they or any of them were disgpualified, be as
valid as if every such Dinsctor or such had
been duly &p?ﬂnledarﬂ wis @.mﬁ’;“m a
CHrecior,

740, Save as othorwise ax provided in the Act, Pagsing of
a resolution m writing, signed by all the members resolation by
of the Board or of a committer thereof, for the circulation
!iuwh-:i:ngmtit]ud mmmmamg
of the Board or committes, shall be valsd amd
effective as if it had been passed st o meeting of
the Roard or committers, duly convened and held.

Motices and Service of Documinis

141 i 1% shall E:lei.mpn'ati‘lﬂ:mﬂrﬂ}'mh:r or nnl:i.l’].- Members Lo
o the Company for registration his place of nartfy
address In India and & be has no registered Address for
address within India to supply to the Company regstration
an address within India for giving of notices o
him.

i | A member may notify his emadl address if any, to
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which the notices and ather documents of the
company shall be served on him by electronic
mode.

The Campany’s obligation shall be satsfied when
it transomity the email and the company shall nog
e respomsible for failure in ransoission beyponsd
ita control,

142,

Suhject to Secton 20 of the said Act, a document
may be served by the Company on any member
thereal by sending it to him by post or by
registered post or by speed post or by courler or
by delivering at his address (within India)
supplied by him to the com pany for the service of
muistices b Fim.

The lerm courier means person o sgency whoor
which delivers the document and prevides proof
of its delivery.

Nintice

143.

Ewvery person, who by operation of law, ransfer
ar other means whatsoever, shall become entitied
to any share, shall be bound by any and every
nidice and other dooument in rﬂpecl.u'fnnl;h
share which previous to his name snd address
being emtered wpon the register shall have been
duby given e the person from whom be derives
his tithe ko such share.

Transler al
SUCCESSOrS in
Litle of members
boand
by noice phven
tin previous

Any notice required Ex be given by the Company
to the members or any of them and oot exprssly
provided for by  these presents  shall e
sufficienty given, if given by adverfisement,
once i English and omee in 4 vernacular daily
newspaper circalating i the city, town or village

in which the regisiered office of the Company is
situate,

WWhen nobice
may be
givem by

advertisemeni

145,

Any notice or document serwed in the manner
hermeinbefore  provided  shall notwithstanding
such member be then dead and whether or not
the Company has notice of his death, be deemed
0 hawve been dul}r werved im n:i]:lqcl: BFITI}I' !!1"I-l-l'l‘.,.
whether held solely or jedntly wilh ofher persons
by such member, antil some other person be
registered instead as the holder or joint-bolder
thereal and such service, for all purposes of these
presents be deemed a sofficient service of soch
nadice o1 documents on his helrs, evecalors,
administtators and afll person (if any) jaintly
interested with him in any such share.

Serrice of nobice

notw Ehstanding
death ol
e ber

T46.

Any potice given by the Company shall be sigred
(digitally or electromically) by a Director or by the
Secretary or some other officer appoeinted by the
Dhrectors  and (e :j.gl'l.n.t'lmz Ihereio may be
writben, facsimile, prioted, l:khn;mphﬂl.
photoskat

Signature to

notice

147,

A document may be served on the Company or
an an affer thereof by sending it o the
Company or officer at the Repisbersd Office of te

Sarvice of
documents an
:m'n.]h'nr

Fit




Company by posi or by Registered Post or by
leaving it at its Registered Office, or by mesns of
such electronic mode or other mode as may be
specified in the relevant Bules,

mlél'Emtﬂi'ut Officer, Manager, Company Secretary, Whole Time Director, Clubef
Financial Officer

ial

Suhject to the provisions of the Act,—

M chiel executive officer, manager, company
secretary or  chief fnancial offices may be
appomted by the Board for such term, at sech
resmureration and upan such conditions as it may
think L and any chiel mxecutive obfocer,
manager. company sacwetary or chief fimancial
afficer 5o appointed may be removed by means
af 2 resoloticn of the I§»|:|.|'.|r|:[|l

Chief Executive
Dificer, ete

A DMrector may be appolnted as chief executive
officer, manager, company secrdary or chiel
financial nfficer,

Diirector may be
chief executive
officer, ptr.

A provision of the Act or Ueese regulations
requiring or aulhorizing a thing o be done by or
o g [rirector and chiel exsculive offices, manaper,
compeny secretury or chief fnancial offioer skall
not be satisfied by ils being done by or io the
same persof acting both as Director &nd as, of in
place of chisf execulive officer,

company secrelary of chiel financial officer.

Same person nol
gulhorized o
act in different

cupacity

Subject to the provisions of the Ad, the Dhirectors
may from time o time appoint ane or more of
lhmrhndj'tnb::ﬂ'whﬂun:ﬁg Director of the
Com the provisiens of
the Act and fhe Bules.

Clirpchor

A MITI.-FEII\E Diirector so lppni'n.ted shall exprcise
tha powrers and anthorites conferred upan himmi
by an agreement embered into betwesn him and
the Company andfor by a resolution of the
Board apd e subject to the obligations and
restrictions imposed wpen him thereby ar by the
At

i

The appointment of the Managing Directar on
Bpard will mot be liahle to retire oy rotation,

Registers

The Company shall keep and maintain at its
registered office all satutory registers incloding,
registor of charges, rogister of annual mturn,
:'IL'-EJ.HI':r of  Foans, El.lur.u.ﬂh:ﬂ' mnl:].' amd
Hll:q'l:tm-'l:ll:l'lﬂ. regu'lrr of mvestments not held in
its own name and i of contracts and
arrangements for such duratonm as the Board
may, unless otherwise prosoribed, decids, and in
such marmer and containing sech particulars as
prescribed by the Act and the Bulbis. The registers
and copies of annual retarmn shall e open Ror
inspection during 1100 am. fo 100 pon. on all
wm’h’mg days, other than Su.h.l.tl:la.:.'u. at the
registered affice of the Company by the persons
enbitled thersto on peyment, where requined, of
such foes as may be fxed by the Beard bat not

Statutory

30




exceeding the lbnits preseribed by the Rules.

T Crunpany Ty Srcas The powers sonterel

on it by the Act with regard o the keeping of a
foreign :n:'EI.l'I::'rrn'rbd'ﬂ:lc Board may [subjsct to

the provisions of the Act) make l.nd wary such
regulations as it may think fit respecting the
k:HFI-:rl.E af any such :rgE'i.lI::r.

Fortige s

The fareign register shall be open for inspection
and may be chosed, and exiracts may be tlaken
therefrom amd i:npiﬂ thoranf may hnmqaim:!, in
the same manner, mneiais mulandis, as is
applicable fo the register of members,

The Sl

The Company shall have 4 commen Seal and the
Hrectors shall provide for the castody thereaf,
The Seal shall not be affsxed o any instrument
e

I

B_r the lnlhnr]l}' of a resolution of the Board of
MHroctors or a commites of the Board authorized
in that behalf, and

In the presence of at least two Directors or one
Chrector and the secretary of the Company or
such other person as the Beard may appodnt fer
the purpose, who shall gign every nstrumenl io
which the Seal is g0 affixed. Sach sdgratures shall
be conclusive evidemce of the fact that the Seal
has been properly affioed,

Dividends and Reserve

153,

The Eﬂl‘HFIrtl"I in Funﬂ mipstin may di=clars
dividends, ot no dividend shall exceed the
arnount recommended by the Board,

Company in
grnetal merting
migy declare
chividencls

Sobject o the provisons of fhe Act, the Boand
may from Hme Lo time pay 0 the members such
interim dividends as appaar o it Ba he junl‘ll’iﬂd
by the prafits of the company.

Interim
dividends

The Board may, before recommending any
dividend, set aside oot of the profits of the
Comypany such sums as it Sunks [ a5 & tesenoe
of reserves which shall, at the dscretion of e
Bioard, be applicable for any purpose o which
the profils of the Company may be properly
applied, including provision for meeting
contingencies or for equalizing dividends; and
pending  such application, may, al U like
discration, elther ke employed in (he busineas of
the Company o be imeested in such investmenls
{other than shares of the Company} as the Board
miay, from tima to time, thinks fit

Diwidends only
to be pald outl of

pralits

B

The Board may also carry forwerd any profits
which il may consider pecessary not b divide,
wiithout setting them aside as a ressrvi.

forward
Fuﬂh

Eulljtrttn the= riEhhi ol peTsons, it any, entitled io
shares with special rights as o dividends, all
dividends shall be declared and paid according

Mvon af
profits

n




the shares in the Company, dividends may be
declared and padd according o the ameants af
the shares,

[ 157,

_Muammrl:]mlﬂ or credied as paid on a share in
advance af calls shall ba treated for the purpeses
of this Morlich as paid on the share.

‘The Board may deduct from any dividend

payable to any member all sums of money, i any,
presently pavable by him to the Company on
account of ¢alls or otherwse in relation fo the
:hnﬂnFﬂw'Emn]nnr.

Mo mambar to
whilst indebded
tos they Company
and Corspany s

reimbhorsement

The Board may retain dividends payable upon
shares in respect of which any person is. under
the Tramsmaszion clause heneinbedore comtained,
entitled to become 8 member, until such pesson
ahall bacomia & mamber in seapect of such shanes,

Any dividend, inferest or other monbes pavable
in cash in res of shares may be paid by
elecironic m ofF cheque or warmanl sent
through post or courier directed fo the registened
addrosy af the holder or, in the case af joing
holders, b the registered address of thal ene of
the joint holders who B8 first named on fhe

r of members, or o such person and 4o
such address as the holder or point holders may
in writing direct,

Every such chegue or warmant or electronic

pa t mode shall be made payable fo the
nmﬁepemuh:whmillsunt

Instumet of
praymmient

T,

Any ane of twe or more joint hodders of a share
may E'E""‘ effecinve ru-:-ui.Pl'.-r. for any dividends,
hanuses or other monies payvahle i respect of
such share,

'H.q':dp:l. of e
holder sufficicnt

Isl,

Motioe of any dividend that may have bean
declared shall be glven to the persons entitded to
share thereln in the manner mentiened in the
At

MNatice of
Exive bl

The wakver in whole or in part of any dividend
on any share by any docoment (whether o1 nol
under Seal) shall be effective only i such
discument is signed by the member (or the pensoan
enttled to the share in conssquence of the desth
ar hanksupbcy of the holder} and deliversd bo e
Company and if or to the extent that the same is
accepted as such or acted npon by the Board.

Wabver of
dividend

Mo dividend shall bear interest against the
Coampany.

Mo Interest on
D it

Accounts

The Dh‘&h:rsamuheepurﬂuﬂmmhplatm
Registered (Miice of the Company or at such
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place in lndia as the Board thinks fit proper
books of accounts 'n'l.mpncluf'.

all sums of morey received and expended by the
Company, and the matiers in respect of which
the recelpt and expenditure take place;

all sales and purchase of goods by the Company;
and

the assets and Habdlibes of the Cnmpl.r'r_'p.

The iwems of cosi, i any- as specified in e
relevant Rules

Proper broks of account shall also be kept ol each
branch office of the Company, whether i or
ontaids Imdia, relabing bo the tansactions of that
affxe and proper summarnieed returns made up
o daies at intervals of ot more than throee
maonths shall be sent by sach branch office (o the
Company at its BRegistered Office of the Company
or B otber place teferned b0 in clawse (1) hereod,

The books of sccount referred toin claos= (1) amd
() shall be such books as are necessary Lo give a
trup and fabr view of the slate of alfairs of the
Company orf such branch office and 1o explain its
{ransaction.

The books of accounis amd other Books and

Papers shall e open to inspection by any
Directors during basiness haurs,

The Directors shall u:rn:lpl!,l in all :r=|.1:|n|.'l,-.l with
Eections 125, 129, 133, 134, 136, to 138 of the said
Act and any statutory maodifications thereof,

the end of the period of the sccount.
Financial Statements shall comply with the
provisions of Section 129 and 153 of the sald Act,

85, The Directors shall, from tme Lo e, determine Inspection to
whether and to what extent, and at what times | members when
and P]EEEI_. and wnder what condibons or allowned
regulations, the accounts and books ol the
Company, or any of them, shall be open to the
inspection of the members not being DHrectors;
and no member (not bedng &4 Director) shall have
any right of inspection of any sccount or book or
documient of the E-ulnpm].' exicepl as :nnf:r.rl:i:[l:lr
law cr authorized by the Dinectors

e, Subject to Section 129 of the A at every Annual Financial
General Meeting of the Company the Directors EE_E'IH.EHETIJ[E
shall lay before the Company a Financial | Iaid before the
Statements for each financial year. member

167, The Financis] Statements shall give a true and Contents of
faiit view of the state of affairs of the Company at Fl"ﬂ“':'__]"i
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The Financial Statements shall bhe nﬂnﬂl in
accondance with the provisions of Section 134 of
the said Act

Finamdial
Stalemenls how
b0 be sigmed

The Directors shall make oot and attach to every
Balange Sheet lnid before the Company in
General Meeting a Beport of the Bpard of
Lhrectors which  shall comply with  the
requiremments of and shall be signed i e
manner provided by Section 134 of the said Act

A capy of every Flnanclal Statements (inclading
cananlidated Financial Stabements, the Auaditerd
Report and every other decument requissd by
law to be annexed or abached, as the case may
bwuhlhuﬁuﬁdﬁhhnwmt}whi:hhhh:hﬂ
befare the Company in General Mecting shall nog
less than twenty one days before the date of
meeting be sent b every member, every Lrdsbes
for the debenture holder of any debenbures
issued by the Company, to the Auditors of the
Company, and every director of the Company,

If the coples of the documents aforesald are sent
less than bwenty one days before the date of the
mu‘.-ﬁ.ng E‘lqr shall, n.l:rl'u.':i:l:l'l.i'l:nd.i:rlg that EacE, be
decmved 1o have been duly sent if it is o agreed
h}' nEnnt'_l,l e porcani of the mpembaes enliflod o
vole al the meeting,

The accidental omisgion to send the documents
aforesaid, to or the non-receipt of the documents
aforesaid by, any member or other persen to
whom i should be given shall not invalidate the
proceedings at e mesting.

Right od
Members to
coples af
Fimancial
Statements and
Auditor’
Repor

Any member or holder of debentures of the
Company whether he is or is not entitled to heee
copies of the Company’s Financial Stbements
senk bo hemy, shall on demand, be ecbtfed o be
furnished without charge. and any person from
whom the Company has accepbed o sum of
money by way of deposit shall on demand
accompanied by the payment of a fee of fAfty
rupees, be enlitled to be furnished with a copy of
the lawi Financial Sttements and every other
decuments required by law o be anneoed or
attached thereto,

A copy of the Financsl Slatement, inclading
consolicdabed Pnancial Statement, If any, along
with all the domuments which are irecl o be
ar attsched o such Financial Statements onder
this Act, duly adopicd at the annoal peneral
meing al the company, shall = fled with the
registrar within thirty deyd of the anmiaal general
meeting.

Copies af
Financzal
Stabomembs e
b= fled

188,

184,

170, i
il

7. i
i

If the Arnual Geoeral Merting before which a
Financial Statement is laid 25 aforeseid does not
adopt the Financial Satements, the un-adopted
Financial Swtements togethar with the other
dhisurmends that are required b e affached bo e
financial stabements  hall be filed with fhe
registrar within thirty days of the annual general

M




meeting, Thereafter, the Financial Sttements
ldu'phd at the ld'purr:nl armmual Ecnnllmmﬁng
shall be filed with the Registrar within thirdy
days of such adjoumed annual general mecting,

17

Ewery account when audited and approved by a
General Mecting shall be conclasive.

When accoumnits
o be deemed
Finally setied

173,

Auditors shall be appoinbed and their rights and
dutbes regulated in acoondance with Secticn 139
bis 148 of bhe Act aned {he relevant nales,

Accounts b be
andited

Winding up

174,

Subject to the provisions of Chapter XX of the Act
and Fules therrunder =

Winding up of
Company

If the Company shall be wound up, the liquidator
may, with the sanchics of & apecial resclution of
the Company and amy other sanction requoined by
the Act, divide amongst the members, in specie
ar kind, the whole or any part of the assets of e
Company, whether they shall consist of property
of the same kind or not,

For the purpose aforesaid, the liguidator may set
sisch value a5 he deems falr upen any property to
b dividind an alpresaid and may determine how
swch division shall be carried out as between the
members or different classes of members,

Fir the purpose aloresaid, the Hguidator may sel
such value as e deems fair apen any properly io
be divided an aforesaid and may delermine how
swch divisgon shall be carried out as betwoen e
members or differenl classes of members

h&muit!mﬂimmm

175,

Subject o the provisions of the Act, every
Mrechor, manpginﬂ director, whole- Hme
director, manager, company secrekany and other
officer of the Company shall e mdemnified by
the Company out of the funds of the Company,
bo pay all costs, losses and expenses {including
IIE'I'EIHIIJE ﬂp:n-} which =ach Director,
manager, company secretary and officer may'
meur or become lishle for by reason of any
contract entered into or act or deed done by him
i his capacily a5 such Director, manager,
meuqm-ﬂmjm'nl’ﬁm I:IIiI'I.I.ﬂ:f Wiy i e
discherge of his dulies i such capecity inclading
[ ealalca B

Subject as aforesadd, every Dlirector, managing
director, manager, company secratary or other
officer of the Company shall be mdemnifiod
against any lability Incored by him  in
dnﬁuﬂﬂn; amy Pl.'ﬂfﬂlllh!‘l.ﬂi_. whether civil or
criminal in whirh judgment is given in his favor
or in which he is acquitted or discharged or in
connechon with any u.[l]:lin:l:inn ander .lprlﬂ'i:l'hh
provisors of the Act in which relief & given fo
him by a court or suwch authority.

Diireciomn amnd
officors 'rlg]tt to
inlammity

35




177,

The (,:l'nrr:pln],r may takie and maintain any
inszarance as the Haard mn}rﬂthl{'i.l:m buabalf of
its present andfor former Directors and key
managerinl personnel for indemnifying all or amy
of them apainst amy liahility for amy acts in
relation o the Company for which they may be
liahbe but have acted hn'r.HHy and rﬂm:lmH:!,r.

General Power

178,

Wherever in the Ackt or the Rules, it has been
providod that the Company shall have amy riglht,
privilege or authority or that the Company coubd
carry ant any transaction anly i the Company is
=0 authorized by bs arthcles, then and dn that case
this Article authorizes and empowers the
Company &0 have such rights, privileges or
authosites and to carry such transactions as hive
been permitted by the Act, without there eing
any  speciiic Artcle i that  behall  ueredn
provided.

General Power

Secrecy Clanse

178,

Subject to the provisions of the Act, no member
:ﬂuﬂhm‘dil‘]n:[lnrﬂpqimd‘h:ﬂvﬂ}'ufan}-
information  respecting any delail of the
Company's rading or any mater in the natare of
a e secret, myserny of ade or secnel process
which may relate to the conduct of the business
of the Company and which in the opiniom of the
Board of THeechors it mey be nexpedient 0 the
interest of the Company fo communicate to the
public.




We the several persans, whose names and addresses are subscribed, are desirous of being. formed into
a Company mn pursuance of these Arficles of Assoctation, and we respectively agree o lake Lhe numbsae
of shares in the capital of the Company set opposte gur respective names,

 Name, address, description Mumber of equity Mame, address, description
and cecupation of each shares taken by each and cocupation of each
- subscriber and his signature subscriber wiltness and his signature
MAME LAXMIMIVAS 1
RAMDAYAL DHOOT {One)
ADDRESS: Cosmopolis, Equity
21 LD, Ruparcl Marg,
BOMBAY 400 0.
OCCUFATION: Businsssiman
KAMAL KISHOR SETH
MAME: RAJGOPAL 1 Ruxrmani Villa, 7th Road,
RAMDAYAL DHOOT {Chne) Santacruz (Fast) Bombay.
ADDRESS: 48, |1 Palazan, Ecpuity 400 055.
Little Gibbs Road, Bombay - Son of Parshuram C. Seth
400 D, Chisrtered Account
OCCUPATION: Businessman
2
(Two)
Ecpuity




