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DEMAND NOTICE UNDER SECTION 13 (2) OF THE SARFAESI ACT

Borrower : 1. Mr. Sagar Sanjay Mohite S/o. Mr. Sanjay Mohite, Sainath Chawl

Committe, AmbedkarNagarDattaMandirRoad, MaladEast, Mumbai - 400097.

2. Mrs. Sunanda Sanjay Mohite W/o. Mr. Sanjay Mohite, Sainath Chawl Committe,

AmbedkarNagarDattaMandirRoad,MaladEast,Mumbai - 400097

DearSir/Madam,

Sub. : Demand Notice under Section 13(2) of SARFAESI Act in respect of Loan A/c.

No. 214700950100113 - Term Loan Rs. 19.50 Lakh availed by Mr. Sagar Sanjay

Mohite &Mrs. Sunanda SanjayMohite, availed at Mumbai AndheriWest branch on

11.01.2023.

At your request, the Bank has granted through its Mumbai Andheri West branch from time

to time various credit facilities to the Borrowers as per the particulars mentioned in

Schedule-A. You, the Borrower/s have availed the credit facilities with an undertaking to

repay the said credit facilities and executed the necessary loan documents in favour of the

Bank and the borrower/guarantors/mortgagor have also createdmortgage byway of deposit

of title deeds in respect of the property more fully described in Schedule B as primary

security.

The liability in the above loan account were duly acknowledged by you by executing

balance confirmation letters and revival letters and also other security documents from time

to time.

Consequent to the default committed by the borrower/borrowers in repayment of the

principal debt and interest thereon, the loan account, has been classified as Non Performing

Assets (NPA) as on 09.08.2024 as per the directions / guidelines of Reserve Bank of India

relating to asset classifications issued from time to time. Despite repeated requests you, the

Borrowers / guarantors have failed and neglected to repay the said dues/outstanding

liabilities.

You, the Borrowers, Guarantors, Mortgagor are hereby called upon by this Notice under

Section 13(2) to discharge the liabilities in full to the bank and to repay a sum of Rs.

19,80,797.67 (Rupee Nineteen Lakh Eighty Thousand Seven Hundred Ninety Seven and

Paise Sixty Seven Only) as on 11.08.2024 to the Bank within 60 days from date of this

notice. You are also liable to pay future interest 9.45% plus 2.00% penal interest on the

aforesaid amount together with incidental expenses, cost, charges etc. to the Bankwithin 60

days from the date of this notice.

Bank will exercise all or any of the rights detailed under Sub-Section (4) of Section 13 and

under other applicable provisions of the Act if you fail to repay the Bank the aforesaid

amountwith future interest and all costs and expenses thereon.

You, the Borrower / Guarantors /Mortgagor are restrained from transferring byway of sale,

lease or otherwise, any of the above said assets more specifically mentioned in the schedule

hereunder after issuance of this notice as per Section 13(13) of the above Act and any such

transfer without prior written consent of the bank will not affect the rights of the Bank and

any such transfer shall be void.

The Borrower's / Guarantor's / Mortgagor's attention is hereby invited to the provisions of

sub section 8 of Section 13 of theAct, in respect of time available to redeem the assets.

Section 13(8) of the SARFAESIAct.

Where the amount of dues of the secured creditor together with all costs, charges and

expenses incurred by him is tendered to the secured creditor at any time before the date of

publication of notice for public auction or inviting quotations or tender from public or

private treaty for transfer bywayof lease, assignment or sale of the secured assets.

i)the secured assets shall not be transferred byway of lease assignment or sale by the secured

creditor and

ii)ln case, any step has been taken by the secured creditor for transfer by way of lease or

assignment or sale of the assets before tendering of such amount under this sub-section, no

further step shall be taken by such secured creditor for transfer bywayof lease or assignment

or sale of such secured assets.

This notice is issued without prejudice to the Bank's right to initiate such other actions or

legal proceedings as it deems necessary under any other applicable provisions of law.

Unit No. 25, 26 & 27, Laxmi Plaza, Laxmi

Industrial Estate, New Link Road, Andheri

West, Mumbai - 400053.

Email: mumbai_andheriwest@tmbank.in

Ph: 022 26366240 / 26366260

CIN : L65110TN1921PLC001908

Sd/-

Authorised Officer

Tamilnad Mercantile Bank Ltd.,

(For Mumbai Andheri west Branch)

SCHEDULE - A

S.No

Nature of Facility with

Account Number

Amount

Outstanding as on

11.08.2024

Date of Execution of

Loan Documents

1
Term Loan - Rs. 19,50,000/-

(214700950100113)

Rs.19,80,797.67 11/01/2023

Total

SCHEDULE B

(Primary Security)

Limit detailsS.No Details of Security

On Equitable Mortgage of Residential Flat No. 304,

admeasuring 33.45 Sq. Mt. carpet area, on 3rd Floor, in

BuldingNo. 01, in 'A'Wing, TypeB - 13, in theBuilding

known as "Parvati Homes", bearing Gut No. 115, 116&

118, situate lying and being at Village Betagaon, Taluka

& District Palghar, in the Registration District and Sub

District Palghar - 401501, standing in the name of Mr.

Sagar SanjayMohite.

1

North : Jupiter

Construction

East : Under Construction

Building

South : B Wing West : Balaji Construction

Boundaries :

Rs.19,80,797.67

Term Loan -

Rs. 19,50,000/-

(214700950100113)

Tender No : Re-e-tender SE/PHC/KKD/27/2024-25,Re-E-tender No.SE/PHC/KKD/28/2024-25

Jal Jeevan Mission - Wayanad District-1. CWSS to AMBALAVAYAL, NENMENI, POOTHADY

and PULPALLY Pts and Augmentation of WSS to KANIYAMBETTA GP-Construction and

commissioning of 25 MLD WTP and allied works at MANKUNNU-2. CWSS to Moopainad,

Meppadi and Vythiri Pts -Supply, Laying, and Commissioning of RWPM, Pumpset, Transformer &

Design, Construction and Commissioning of 15 MLD WTP at Nathankuni Meppadi GP EMD : Rs.

500000 Tender fee : Rs. 16540+(2978)GST Last Date for submitting Tender : 12-09-2024

04:00:pm Phone : 0495-2371046 Website : www.kwa.kerala.gov.in, www.etenders.kerala.gov.in

Superintending Engineer

PH Circle KozhikodeKWA-JB-GL-6-519-2024-25


